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A  CLEARING  HOUSE  FOR  INFORMATION. 

ASSISTANCE  TO  BRITISH  TRADERS. 


Through  the  wide  ramifications  of  its  overseas  intelligence 
service  the  Department  of  Overseas  Trade  receives  a  constant 
flow  of  valuable  information  from  all  important  overseas 
markets,  covering  all  commercial  subjects  of  interest  to  British 
traders  engaged  in  export  trade.  This  information  is  collated 
and  is  sent  to  any  British  trader  likely  to  be  interested. 

Special  enquiries  are  instituted  in  response  to  direct  requests 
for  information,  if  such  information  is  not  already  in  the  posses¬ 
sion  of  the  Department. 

As  indicating  the  nature  of  the  information  which  the  Depart¬ 
ment  is  in  a  position  to  supply,  mention  may  be  made  of  the 
following  : — Foreign  and  Colonial  contracts  open  to  tender,  and 
other  openings  for  British  trade;  existing  and  probable  future 
demand  for  specific  lines  of  British  goods;  the  extent  and 
nature  of  competition  and  the  best  methods  of  meeting  it ;  usual 
methods  of  business,  terms  of  credit,  payment,  etc. ;  agency 
conditions ;  Customs  Regulations  and  Tariffs ;  Regulations  covei  - 
ing  Commercial  Travellers,  Certihcates  of  Origin,  etc.  ;  sources 
of  supply,  prices,  etc.,  of  trade  products;  Shipping  and  Trans¬ 
port,  etc.  The  Department  also  supplies  lists  of  names  of  likely 
importers  of  British  goods  or  of  firms  or  individuals  considered 
suitable  to  act  as  representatives  or  agents  of  British  firms. 

CO-OPERATION  WITH  THE  COMMERCIAL  COMMUNITY. 

The  aim  of  the  Department  is  to  co-operate  as  closely  as 
possible  with  the  commercial  community  in  its  efforts  to  rebuild 
and,  where  feasible,  to  increase  its  pre-war  export  trade. 
Officers  of  the  Department,  both  from  Overseas  and  from  Head¬ 
quarters,  visit  periodically  Chambers  of  Commerce  in  the  indus¬ 
trial  centres  of  the  Kingdom,  in  order  to  keep  in  close  touch 
with  business  men. 

^  FOREIGN  COMPETITION  IN  OVERSEAS  MARKETS. 

For  a  trader  successfully  to  compete  in  foreign  markets,  it  is 
necessary  that  he  should  know  the  goods  which  competitors  are 
offering.  The  Department  has,  therefore,  formed  a  very  exten¬ 
sive  collection,  which  is  being  constantly  increased,  of  samples 
of  foreign  competitive  goods  and  commercial  products.  Over 


70,000  such  samples  are  now  available  for  inspection  by  British 
traders  .it  the  Department’s  Showrooms,  7  to  11,  Old  Bailey, 
E.C.  Advertising  plays  a  large  part  in  export  as  in  home  trade, 
and  the  Department  has  collected  over  16,000  foreign  trade 
catalogues  (including  German  and  Austrian)  which  may  also  be 
inspected  at  the  above  .address.  The  collection  has  been 
efficiently  indexed  under  both  Articles  of  Manufacture  and 
Names  of  Manufacturers. 

THE  BRITISH  TRADER  ABROAD. 

Representatives  of  British  firms,  when  travelling  abroad,  can 
obtain  much  valuable  information  from  a  man  who  is  in  close 
daily  contact  with  the  commercial  life  of  the  country  concerned. 
British  firms  should,  therefore,  instruct  their  travelling  repre- 
.sentatives  to  call  upon  11.  M.  Commercial  Diplomatic  Officers  in 
foreign  countries,  or  11.  M.  Trade  Commissioners  in  the  coun¬ 
tries  of  the  Empire,  who  will  give  them  first-hand  unbiassed 
information,  and  will  do  all  in  their  power  to  assist  them  in 
tlieir  business. 

FAIRS  AND  EXHIBITIONS. 

The  Department  organises  Fairs  and  Exhibitions  at  which 
British  traders  have  the  opportunity  of  displaying  their  goods 
before  buyers  of  all  nations.  The  best  known  of  these  Fairs — 
the  British  Industries  Fair — is  held  during  February  and  March 
of  each  year. 

CONFIDENTIAL  INFORMATION. 

One  of  the  most  important  services  rendered  by  the  Depart¬ 
ment  is  the  supply  of  confidential  information  regarding  trade 
openings  and  other  matters  likely  to  be  of  interest  to  manu¬ 
facturers  .and  merchants.  This  is  done  chiefly  by  means  of  the 
Special  Register,  concerning  which  details  are  given  below. 

APPLICATIONS. 

.\ny  British  trader  desiring  business  information  regarding 
conditions  in  any  overseas  markets,  or  upon  any  specific  point, 
or  who  desires  to  take  advantage  in  any  way  of  the  facilities 
offered,  should  communicate  with  or  apply  to  : — Department  of 
Overseas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 


OPPORTUNITIES  FOR  TRADE  IN  OVERSEAS  MARKETS. 

THE  DEPARTMENT’S  SPECIAL  REGISTER  SERVICE. 


I'he  trader  who  has  at  his  command  a  sine  and  pron.jit 
supply  of  information  concerning  possible  developments  in  coun¬ 
tries  abroad,  or  any  other  specific  openings  for  British  trade, 
is  in  an  immeasurably  more  favourable  position  for  securing 
business  than  he  who  depends  for  his  information  upon  publica¬ 
tion  of  the  news.  The  one  receives  a  considerable  start  in  the 
competitive  race,  while  the  other  suffers  a  handicap  which,  in 
very  many  cases,  practically  nullities  his  chances  of  securing  the 
business. 

Information  of  this  kind  is  reaching  the  Department  of 
Overseas  Trade  in  increasing  volume  from  its  commercial  repre¬ 
sentatives,  who  are  now  stationed  in  every  important  market 
abroad.  British  firms  wishing  to  make  sure  of  receiving  infor¬ 
mation  of  interest  to  them  should  enrol  themselves  on  the 
Special  Register  of  the  Department. 

Publicity  is,  of  course,  given  in  the  “  Board  of  Trade 
Journal  ”  or  in  the  Trade  press  to  many  of  the  reports  received 
by  the  Department.  A  great  mass  of  the  information  coming  to 
the  Department  cannot,  however,  be  so  treated  because  of  its 
confidential  or  semi-confidential  character.  When  a  report  relates 
to  a  specific  opening  for  trade  or  to  some  other  matter  upon 
which  it  is  desirable  that  British  firms  should  have  advance 
information,  it  is  sent  by  means  of  the  Special  Register  Service 
to  all  those  firms  to  which  it  is  likely  to  be  of  interest. 

The  Special  Register  comprises,  at  present,  the  names  of 
some  3,500  British  firms,  manufacturing  or  dealing  in  British 
goods.  These  firms  are  grouped  and  classified  according  to 
both  the  nature  of  the  goods  and  the  markets  in  which  they  are 
interested,  thus  facilitating  the  despatch  of  relative  information 
and  avoiding  as  far  as  possible  the  receipt  of  particulars  which 
are  of  no  interest  to  them.  At  the  same  time  it  is  thought 
desirable  to  send  the  firms  too  much  rather  than  too  little  so  as 
to  ensure  that  they  get  all  news  which  is  of  use  to  them. 

The  fee  for  admission  to  the  Special  Register  is  £2  4s.  fid.  per 
annum,  and,  in  return  for  this  subscription,  the  firms  who  have 
enrolled  themselves  not  only  get  the  “  Board  of  Trade  Journal  ” 
every  week,  but  they  are  assured  of  obtaining  promptly,  by 
means  of  the  Special  Register  Series  of  confidential  circulars, 
every  report  or  item  of  news  likely  to  concern  them.  Sometimes 
these  reports  contain  advance  information  which  subsequently 
becomes  generally  known.  Frequently  they  contain  information 
which  it  is  desired  to  keep  confidential,  so  that  British  firms  may 
reap  full  benefit  from  it. 


AMOUNT  OF  INFORMATION  SUPPLIED. 

The  amount  of  information  supplied  to  the  various  trades 
naturally  differs,  but  some  idea  of  the  aggregate  volume  of 
information  disseminated  through  this  Service  may  be  gained 
when  it  is  stated  that  the  average  number  of  Special  Register 
Circulars  distributed  during  a  quarter  ranges  between  300  and 
400. 

VALUE  OF  INFORMATION  RECEIVED. 

It  is  obviously  impossible  to  measure  in  pounds,  shillings  and 
pence  the  value  to  British  firms  of  the  information  thus  received. 
In  cases  where  business  results,  the  actual  value  of  the  trans¬ 
action  in  question  may  be  great  or  small,  but  there  is  ample 
evidence  that  long-lasting  and  profitable  business  connections 
frequently  owe  their  inception  to  an  initial  transaction  due  to 
inform.ation  received  through  this  Service. 

Were  it  desirable  to  do  so,  a  large  number  of  cases  could  be 
cited  in  which  useful  and  valuable  business  has  resulted  from 
action  taken  by  British  firms  on  information  sent  to  them 
through  the  Special  Register  Service. 

QUALIFICATION  FOR  MEMBERSHIP. 

Any  United  Kingdom  firm  engaged  in  the  export  trade  supply¬ 
ing  goods  solely  or  mainly  of  United  Kingdom  production  is 
eligible  for  admission  to  the  Special  Register. 

The  Register  is  not  open  to  non-British  traders. 

As  stated  above,  the  fee  for  admission  to  the  Register  is 
£2  4s.  fid.  per  annum,  which  includes  the  annual  subscription 
to  the  “  Board  of  Trade  Journal.” 

Those  British  firms  who  desire  their  names  to  be  included  on 
the  Special  Register  should  communicate  with  the  Comptroller- 
General,  Department  of  Overseas  Trade  (Development  and 
Intelligence),  35,  Old  Queen  Street.  London,  S.W.  1. 

HANDBOOK  OF  THE  DEPARTMENT  OF  OVERSEAS  TRADE. 

The  officers  of  the  Department  not  infrequently  come  into 
contact  with  British  traders  who  are  unaware,  or  not  fully 
aware,  of  the  information  and  assist.ance  which  the  Department 
can  supply  to  them.  For  this  reason  a  Handbook  has  been  pre¬ 
pared  which  gives  particulars  as  to  the  organisation  of  the 
Department  at  home  and  abroad  and  as  to  the  various  ways  in 
which  the  Department  can  help  British  export  trade.  Copies 
of  the  Handbook  can  be  obtained,  free  of  charge,  on  application 
to  the  Department  of  Overseas  Trade  (Development  and  Intelli¬ 
gence),  35,  Old  Queen  Street,  London,  S.W.  1. 
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MINES  IJEPARTMENT. 


THE  HEPORT  ON  MINES  AND  QUARRIES 
FOR  1920. 

The  first  part  of  the  General  Report  by  II. M. 
Chief  Inspector  of  Mines  on  Mines  and  (juarries 
has  recently  been  issued,  in  a  prefatory  note  it  is 
explained  that  all  the  powers  of  a  Secretary  of 
State  under  enactments  relatino:  to  mines  and 
quarries  have  now  been  transferred  to  the  Hoard  of 
Tiade  and  are  exercised  through  the  Secretary  for 
Mines. 

The  Rejiort  now  published  shows  that  1,667,297 
jiersons  were  employed  at  the  mines  and  quarries 
of  the  United  Kingdom  in  1920,  not  including  per¬ 
sons  emjiloyed  at  (juarries  less  than  20  feet  deep.  At 
mines  coming  under  the  Coal  Mines  Acts  there  was 
an  increase  of  7)6,911  j)ersons  in  1920  as  compared 
with  1919,  and  of  10,674  at  quarries  under  the 
Quarries  Act.  At  mines  under  the  Metalliferous 
Mines  Acts  there  was  a  reduction  of  368  jiersons  in 
1920  as  compared  with  1919.  The  total  iiuantity 
of  minerals  obtained  during  1920  was  284,600,7!)9 
tons,  in  addition  to  a  small  quantity  of  natural  gas 
and  of  jietroleum  raised  from  wells.  This  figure 
includes  a  substantial  jiroportion  of  the  output  of 
the  more  valuable  minerals  from  quarries  and  other 
mineral  workings  which  are  exempted  from  the  pro¬ 
visions  of  the  (Quarries  Act. 

The  output  of  coal  and  other  fuel  or  fuel-produc¬ 
ing  substances  was  as  follows:  — 


Mineral. 

Out  pm  in 
]!t2(l. 

Inerease  ( -,  )  or 
Decrease  ( — )  as 
oonipared  with 
1919. 

^  Tons. 

Tons. 

Coal  .. 

. 1  229,:.;5-2,081 

-  2l7,4:3ti 

Liyiiite 

. I  If.O 

+  l.oO 

Xiitural  gas . 

...  1  9r.,(»oo» 

--  .'.,000* 

Oil  sliale 

. j  2,SI2,.">S0 

■t  ”8, 7  4  7 

*Culiii-  Ceet. 

Petroleum  laised 

from  wells  iji  this 

('ountry  is 

not  included  in  the  statement  above,  but  according 
to  the  Petroleum  Department  675  tons  were  raised 
in  1926. 

'ITie  output  of  metalliferous  and  associated  ores 
and  minerals  in  1920  was  as  follows  :  — 


Im  rciisi'  ‘  )  or 


Mineral. 

Output  in 
1920. 

I 

■ase  (  — )  as 
.ared  with 
1919. 

Ai’senic 

Tons. 

.  1,997  1 

'J'ons. 

.'.0.3 

Arsenical  pyrites 

.  1.178  ( 

-f- 

r.auxite 

.  11,020 

— 

1,799 

Chromite  of  iron 

.  1,100 

S-'.O 

Co|)].er  ore  an.l  ••opjMT  pr 

.‘eipitat  • ...  27.'. 

- 

97 

(Johl  ore 

.  1 

4- 

1 

Iron  ore 

.  12,707,17.'. 

.f 

1.'.:!.280 

Iron  pyrites  ... 

t),li.')9 

077 

Lead  ore 

.  l.'i,:599 

- 

1..'.;!! 

Mangane.se  ore 

...  ...  1 2,s7.'. 

797 

Tin  ore  (dressed) 

.  4,S.^,8 

- 

298 

Tungsten  ores 

.  94 

- 

70 

rraniuin  ores 

.  f.O 

+ 

1.0 

Zinc  ore 

.  .'.,004 

- 

1.809 

'ITiere  was  an  increase  in  the  output  of  iron  ore 
•.ind  manganese  ore  in  1920  as  comjiared  with  1919, 
due  to  the  activity  in  the  iron  and  steel  trades  in  the 
early  months  of  1920.  The  depression  in  tin,  lead 
and  zinc  juining  which  set  in  towards  the  end  of 
1920  is  only  partially  shown  in  the  above  figures. 

TTie  incieased  activity  of  the  building  trades  in 
1920  is  reflected  in  the  output  of  the  following 
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mineials,  some  of  which,  however,  are  used  in  road- 


making  and  for  other  ])urj)oses  :  — 

Mineral, 

Output  in 
1920. 

Increase  ( +  )  as 
eoini«ued  with 
1919. 

Chalk  ... 

Tons. 

3,747,10.0 

Tons. 

+  1,117,759 

Chert,  Hint,  etc. 

84,:i03 

i  34,221 

Clay  and  shale 

11,0.30,418 

.  3,201.153 

(iravel  and  .sand 

2,7.'i7,or.2 

70.8,025 

Igneous  roeks 

.'),«i2(»,091 

4-  1.2.32.988 

Liine.stone  (other  than  chalk) 

11,227,817 

e  1,090,322 

Sandstone 

2,18.3.810 

183,90.3 

.Slate  ... 

21'., 209 

f  51,171 

The  outj)ut  of  these 

minerals  from  shallow 

(juanies  is  not  included  in  the  statement  above. 

d'he  oiitjiut  during  1920  of  other  minerals,  chiefly 
used  in  the  chemical  industries,  was  as  follows  :  — 

1 

nerease  (  +  )  or 

.Minei 

tl. 

Output  in  1 

leerea.se  (  )  as 

1 920.  ( 

(.mpaii-d  with 

1919. 

Tons. 

Tons. 

Alum  shale  ... 

.'.,539 

-(  091 

Harium  eomi.ounds  . 

•'.4.1.50 

.T  1,003 

Hog  ore 

2.179 

—  800 

Fluorspar  (flin.ride  i.l 

ealeium) 

54.(183 

17,. 823 

OyiiNum  (sulpiiate  (.1 

calcium) 

28t>.97S 

00, 97 .'. 

Ochre,  umber,  etc.  . 

14,957 

+  4,110 

Ihak  salt 

108,083 

4-  17,145 

Fait  l'r(.m  brine 

2,95(1.287 

+  233,145 

.Soajistone 

301 

.'!27 

.Sulpiiate  of  strontia  . 

1,183 

Cannot  be 

stated. 

The  total  mil 

ibcr  of 

leaths  caused  liy 

ac(‘idents 

at  mines  and  quarries  (except  shallow  ([uarries) 
during  1920  was  1,184,  and  in  addition  122,0()1 
Jiersons  suffered  injuries  disabling  them  for  more 
than  seven  days.  From  the  following  statement  it 
will  be  seen  that  an  increased  luimber  of  fatal  and 
non-fatal  accidents  wei’e  rejxirted  in  1920  under  the 
(^uari  ies  Act ;  — 


'  Xiinil'cr 

of  JMTSOIIS 

cniploveil 
in  IU2i.. 

I'atal  Ai 

■eidents. 

Xon-Fafal 

.leeidents. 

1 

Niiiul>er 
of  |)ers(itis 
killed  in 
I92U. 

Inerease(-r) 
or  Oecrease 

1  I  as  com - 
pared  witli 
1919. 

Xiiniber  ^ 
of  j.ersons  ' 
injured  in 
1920.  1 

Inerease(+) 
or  Decrease 
( — )  as  com- 
I.ared  with 
1919. 

Coal  Mines  .tet  ...  l,24.S,22t 

1,193 

—  1.'. 

i 

.  —120 

.11  eta  Ilifennis  .\l  iiH.-s 

Itegulutioii  -lets  21,323 

27 

—38 

1,188  ' 

4-  81 

Quarries -let  ...  (>7,T.'>U 

.■)4 

+  8 

3,57] 

■r  S75 

Total  .  1. 337,297 

1,184 

— J.'> 

122,901 

-4  770 

'I'he  number  of  deaths  rei)orted  during  1920  under 
the  Coal  Mines  Act  and  the  (piarries  Act  was  less 
than  one  j)er  1,000  persons  emj)loyed  at  those  mines 
and  quarries  (O' 88  deaths  j)er  1,000  per.sons  em- 
jiloyed  at  coal  mines  and  l)'80  deaths  i)er,  1,000 
|)ersons  emj)loyed  at  ijuarries).  These  are  the 
lowest  death-rates  recorded.  At  metalliferous  mines 
the  deaths  rejiorted  in  1920,  though  considerably 
fewer  than  in  1919 — the  year  in  which  a  disaster 
occuned  at  the  Levant  Mine  in  Cornwall  causing  61 
deaths — were  1'22  jier  1,000  persons  emj)loyed  at 
the  mines. 

The  Rejiort  in  addition  contains  Tables  com])ar- 
ing  the  numbers  emjdoyed,  the  outj)ut  of  minerals 
iuul  the  numbers  of  fatal  and  non-fatal  accidents 
from  187'»  to  1920. 


DANUBE  NAVIGATION:  PROVISIONAL  RULE5. 

T  he  Rritish  Delegate  on  the  International  Danube 
Commission  rejiorts  that  Provisional  Rules  for 
Navigation  on  the  Danube  between  Turnu-Soverin 
and  Moldova-Veche  have  been  drawn  uj),  and  that 
coj)ies  of  these  Rules  may  be  jnirchased  from  Messrs. 
E.  AVodianer  and  Son,  Sarkantyus  Utca  No.  6, 
Rudajiesth,  or  from  the  Navigation  Section  of  the 
Secietariat  Geneial,  Tnteriiational  Danube  Com- 
mi.Hsion  Fo  T'ti'a  No.  1,  Rudapesth. 
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THE  BULLETIN  OF  STATISTICS. 

Bullotin  No.  5,  f)f  Volume  TT.,  which  inehules 
figures  veeeiv(‘(l  March,  April,  aiol  May 

liisl,  has  heeii  issued  hy  ll.M.  Shilionery  ( Mliee, 
price  Is.  Od.  net.  It  is  announced  that  tlie  wliole 
(if  the  work  in  connection  witli  the  j)reparation  and 
puhlication  r)f  tlte  Bulletin  will  from  an  early  date 
be  assumed  hy  the  League  of  Nations.  AVhen  the 
arranf^ements  for  carrying'  out  the  work  at  (leneva 
have  been  comj)leted,  it  is  intended  to  modify  the 
form  (»f  some  of  the  tables  and  to  expand  the  in¬ 
formation  presented  in  some  sections.  In  the  tables 
slnovino’  fhe  \ariations  of  foreign)  trade  and  in 
those  dealinjr  with  finance,  the  values  will  be 
stated  in  tlie  original  cuirencies  of  the  countries 
roiicerjied  instead  of  being  expressed  in  terms  of  a 
single  (Mirreimv  by  conveision  at  conventional  rates 
representing  the  approximate  pre-war  parities. 

'I'he  most  recent  statistics  available  lelating  to 
the  (ireneral  Economic  Position  indicate  no  im¬ 
provement  in  the  serious  character  of  the  industrial 
depression  prevailing  throughout  the  world.  The 
production  of  such  staple  commodities  as  coal,  pig- 
iron  and  steel  showed,  to  the  end  of  March  last,  a 
declining  tendency  in  the  principal  producing 
countries  on  the  Continent  of  Europe  and  in  the 
United  States.  The  complete  stoppage  in  the  coal 
industry  of  the  United  Kingdom  has  natuially  been 
directly  reflected  in  the  condition  of  the  iron  and 
steel  trade  of  that  country  and  indirectly  in  that 
of  many  other  industries.  Import  and  export  trade, 
measured  by  value,  continues  to  manifest  a  declin¬ 
ing  tendency  in  most  (Muintries,  partly  no  doubt  on 
account  of  the  depi’ession  in  business  and  partly  on 
account  of  the  fall  in  prices.  So  far  as  the  financial 
position  is  concerned,  conditions  have  shown  no 
material  impiovement  during  the  last  two  or  three 
months.  T^nemployment  and  the  working  of  short 
time  has  materially  extended  in  the  United  King¬ 
dom  and  elsewhere,  while  wage  reductions  are  in¬ 
creasing  in  number  and  frequency. 


DEPARTMENT  OF  OVERSEAS  TRADE. 


LANCFAGES  FOB  COMMEBCE  TN 
BUEGABTA. 

A  note  from  Sofia  emphasises  the  unsuitability  of 
English  as  the  language  to  be  used  in  correspond¬ 
ence  with  Bulgarian  traders.  German  is  used  by 
most  competitors  for  the  market  and  is  generally 
understood  by  merchants  in  Bulgaria  who,  failing 
this,  would  prefer  to  leceive  communications  in 
French. 


PACKING  OF  GOODS  FOB  YABNA. 

ll.M.  Vice-Consul  at  V  arna  reports  frequent  cases 
of  petty  pilfering  in  the  port  enclosure  during  the 
last  few  months.  I?i  the  majority  of  instances  the 
pilfering  arises  from  insecure  packing,  resulting  in 
the  wrenching  away  of  a  loose  board,  the  bursting 
of  a  seam,  etc. 

It  would,  therefore,  appear  desirable  that  ex¬ 
porters  of  goods  to  Varna  should  be  aware  that  it 
is  essential  that  such  goods  be  strongly  packed,  more 
especially  as  the  risk  of  pilferage  is  increased  i)y  the 
considerable  length  of  time  at  present  taken  to  clear 
goods  through  the  Customs  (one  to  three  weeks  are 
normally  necessary  owing  to  insufficu’ency  of  staff). 


APPOINTMENT  OF  AGENTS  TN  GBEECE. 

It  is  desirable  that  firms  should  not  only  appoint 
one  agent  for  the  whole  of  Greece,  but  having  one 
head  agent  in  Athens,  they  should  ap])oinl  another 
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for  Macedonia,  where  conditions  are  somewhat 
different,  and  another  for  the  Islands,  as  well  as  for 
Ciete,  states  the  Commercial  Secretary  to  H.M. 
Legation  at  Athens,  in  his  Beport  on  the  Tiuhistrial 
and  Economic  Situation  in  Greece  (ll.M.  Stationery 
GHice,  pi  ice  Is.  9d.  net). 

It  is  highly  desirable  also,  he  adds,  that  in  every 
case  intending  exporters  or  visitors  to  Greece  shoiild 
communicate  with  or  visit  the  Commercial  Secre¬ 
tary  and  Consular  Officers,  who  are  in  the  best 
position  to  put  these  visitors  in  touch  with  the  lead¬ 
ing  films  of  the  country,  and  to  supply  them  with 
information  regarding  local  conditions,  customs  of 
the  country,  and  methods  of  trading.  The  only  way 
foi'  British  manufacturers  to  obtain  satisfactory 
results  in  this  market  is  through  the  appointment  of 
agents  on  the  spot.  Great  care  should  be  taken  in 
selecting  local  men  or  firms  to  represent  British 
manufacturers,  and  in  this  respect  the  Commercial 
Secretary  or  Consular  Officers  could  help  in  gather¬ 
ing  information  regarding  the  status  and  respect¬ 
ability  of  the  man  or  firm  in  question. 

When  a  local  agent  has  been  appointed,  the 
British  firm  in  the  United  Kingdom  should  send  out 
a  representative  of  the  firm,  who  would  visit  likely 
buyers  together  with  the  agent  with  a  view  to  intro¬ 
ducing  his  goods.  This  would  appear  to  be  of 
greater  nei'essity  in  Greece,  where  the  market  is 
small,  and  local  agents  are  practically  obliged  to 
take  up  several  agencies  to  earn  sufficient  to  enable 
them  to  meet  expenses  due  to  the  high  cost  of  liviaig. 

The  London  representative  would  educate  the 
agent  in  his  particular  line  and  would  also  be  in  a 
better  position  to  know  after  interviewing  buyers 
whether  the  class  of  article  sent  out  is  equal  to,  or 
inferior  to,  similar  articles  offered  for  sale  by  com¬ 
peting  countries. 

Separate  agents  should  be  appointed  in  Athens, 
Balias,  Salonika,  ('rete  (and  if  Smyrna  ultimately 
becomes  Greek  it  would  be  advisable  to  appoint  an 
agent  there),  as  owing  to  geographical  conditions 
these  should  each  be  regarded  as  a  separate  market. 


TBAINING  OF  CHINESE  STUDENTS 
ABBOAD. 

H.M.  Commercial  Counsellor  at  Shanghai  has  re¬ 
cently  forwarded  the  following  information  on  the 
training  of  Chinese  students  in  foreign  countries  :  — 

The  Chinese  Chamber  of  Commerce,  states  the 
Asiatic  News  Agency,  has  been  notified  by  some 
American  firms  in  the  United  States  that  for  the 
purpose  of  further  promoting  Sino-American  com¬ 
mercial  relations,  leading  American  engineering 
and  other  houses  are  willing  to  admit  Chinese 
students  to  learn  modern  business  methods  after 
completion  of  their  studies  in  American  schools  and 
colleges.  The  American  firms  promise  to  pay  reason¬ 
able  salaries  to  these  Chinese. 

According  to  a  Chinese  paper,  the  Belgian 
Government  is  planning  to  establish  a  University  at 
Brussels  for  Chinese  students  and  has  approached 
the  Chinese  Minister  at  Brussels  to  obtain  the 
views  of  his  Government  regarding  the  project. 

At  the  suggestion  of  the  French  Government,  it  is 
announced,  the  Peking  Government  will  reorganise 
the  former  (ferman  commercial  and  engineeiiii'r 
college  in  the  French  Concession  of  Shanghai  for 
the  purpose  of  training  comniercial  students  for  the 
development  of  Sino-French  commerce  and  indus¬ 
try.  The  initial  and  maintenance  expenses  of  the 
college  will  be  borne  equally  by  the  Chinese  and 
French  Governments.  I'he  chief  aim  of  the  College 
is  to  train  Chinese  engineers  on  French  lines,  with 
the  hope  that  in  the  coming  industrial  development 
of  China  the  French  Bepublic  may  secure  the  major 
share  of  the  resulting  trade. 
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IIEGISTRATKIX  0¥  TRADE  MARKS: 
IXTERXATIOXAT.  RI'REAT^  AT  HAVAXA. 

Tender  (he  Piui-Aiueriean  roiiveiition  of  Buenos 
Aires,  1010,  an  International  Bureau  for  the  re^ris- 
tration  of  Trade  Marks  has  been  set  uj)  in  Havana. 

A(‘cordin"  to  a  recent  c(»ninuinicat ion  from  the 
United  States  Batent  Office  it  would  appear  that  the 
ownei'  of  a  trade  mark  refristered  in  the  rnited 
States  Balenl  Office  may  apply  for  re<>-istration  at 
Havana  under  the  Buenos  Aires  (\)nvention  of  1010, 
re<?ardless  of  the  residence  of  such  owner. 

In  order  that  the  ownei-  may  he  entitled  to  ajiply 
ii»r  leffiNtration  at  Havana  it  is  only  necessary  (hat 
(he  re‘ris(ia( ion  in  the  T'nited  States  he  in  force. 
Marks  refristered  in  the  TAiited  States  j)rior  to  the 
date  on  winch  (he  (’onvention  hecame  effective  are 
jiot  |•efused  rejrist lat io)i  because  of  that  fact. 

Every  comjdete  ai)p1ica(ion  for  resist lat i«»n  at 
Havana  comprises  a  statement  in  tiijdicate  (mi  the 
jirescrihed  form),  an  electrotype  capable  of  rejiroduc- 
iiif*'  the  trade  maik  exactly  as  re<>'istered,  and  a 
money  older  for  oti  dols.  jiayahle  to  the  Director 
of  the  International  Bureau,  Havana.  In  the  event 
of  the  trade  mark  riji'ht  havinji:  been  transferred 
since  registration  an  abstract  of  title  should  also 
he  furnished. 

Aiiplications  based  on  refi-istration  in  the  United 
States  must  he  forwarded  to  the  United  States 
Batent  <  Hiice  for  certification  and  transmission. 

A  number  of  countries  in  the  American  continent 
have  ratified  the  (’onvention.  There  is  a  consider¬ 
able  amount  of  doubt,  however,  as  to  whether  the 
countries  jiarty  to  the  ('onvention,  with  the  exceji- 
tion  of  the  United  States,  Cuba,  ami  Banama,  are 
effectively  recof^nisin**'  reg-ist  rat  ions  at  Havana. 


CATALOGUES  FOR  GEXEVA. 

H.M.  Consul  at  Geneva  reports  that  accommoda¬ 
tion  is  now  available  at  his  new  offices  bir  the  dis¬ 
play  of  British  trade  directories  and  catalogues  for 
use  in  dealin<»-  with  empiiries  as  to  suppliers  of 
British  ‘foods. 

(’ataloffues  should  be  addressed  direct  to:  His 
Britannic  Majesty's  Consul,  British  Consulate, 
Geneva. 


BACKIXG  OF  (xOODS  FOR  BALTIC 
BRoVlX(’ES. 

H.M.  (.’onsul  at  Reval  reports  that  he  has  received 
various  complaints  from  British  firms  importing 
ffoods  into  that  port  from  the  United  Kin^-dom,  who 
alle<fe  that  they  have  suffered  serious  losses  owiiiff 
to  theft  both  in  Reval  Customs  House  and  at  ports 
en  route. 

It  is  understood  to  be  the  opinion  of  certain 
importers  that  a  numher  of  thefts  iwcur  at  Danzig, 
and  that  certain  consi<fnments  arrive  at  Reval  which 
are  known  to  be  short  before  enterin<f  the  (’ustoms 
House. 

H.M.  (’onsul  has,  therefore,  su^fifested  that 
shippers  should  be  recommended  to  jiack  consign¬ 
ments  for  export  to  the  Baltic  Brovinces  in  strong 
cases  banded  with  iron.  When  a  case  of  <fo(»ds 
enteriiijf  the  Reval  (’ustoms  House  is  seen  to  have 
already  been  tampered  with,  it  is  reported  as 
*'  Damaged,”  and  the  (’ustoms  authorities  reco'fnise 
no  responsibility  as  to  its  i-onteiits  unless  the  pack- 
ajre  eiiteriiiff  t he  Customs  House  is  absolutely  intact, 
as  it  is  almost  sure,  that  further  pilferajfe  will  <»ccur. 


f’UBAX  MISSIOX  TO  VISIT  CXITEl) 
KIXGDOM. 

It  has  been  arranjfed  for  an  official  (’uban  mission 
to  visit  this  country.  The  mission  will  be  headed 
by  ex-Bresident  Menocal,  and  accoi(lin<f  to  piesent 
ananifements  will  arrive  in  London  riti  Baiis 
duiiiiff  the  last  week  of  ()ct(d)ei‘  next. 


Special  Articles. 


EGYPT. 


EFFECTS  OF  THE  COTTON  CRISIS. 

The  past  year  will  stand  out  in  the  comimncial 
history  of  E^ypt  as  (»ne  in  which  a  series  of  ciises 
culminated.  'I'he  ecommiic  uj>h(‘aval  bejfaii  with 
cotton  and  ended  with  cotton,  thou'fh  between  whiles 
there  was  a  wheat  crisis  and  a  coal  ciisis.  'I'lie 
twtdve  months  which  ended  on  dlst  March  last  wit¬ 
nessed  a  rise  in  cotton  futures  and  spctt  prices  to  a 
hijfh-water  mark,  which  will  probably  stand  as  an 
unbroken  recco-d,  and  als(»  a  diop  therefrom  to  a 
fi^uie  which  is  only  sli^'-htly  more  than  o()  per  cent, 
of  the  piices  fnevailinff  when  the  lecoid  season 
ojtened.  The  year  has  also  witnessed  a  deadlock  in 
th(‘  internal  movement  of  imported  manufactuies, 
simultaneously  with  wild  S|)eculation  in  cotton  and 
land.  It  has  seen  a  re<*ord  cotton  aciea'fe,  followed 
by  lejfislative  restriction  <»f  cultivation  to  one-thiid 
of  each  cultivator’s  holding.  It  has  produced  a 
recoid  Budget  and  Xote  Issue,  and  experienced  the 
transfoiniation  (d  tlu*  exceptionally  favourable 
tiade  balance  of  BHfi  into  an  adveise  balance  as  the 
lesult  of  forei^>'n  trade  fifi-ures,  esj)ecially  of  imports, 
which  upset  all  ])revious  averajjes  and  suipass  all 
former  records.  It  has  thus  been  :i  year  of  sen¬ 
sational  develoiunents,  fluctuations,  and  contiasts, 
and  the  factors  in  the  economic  situation  of  E‘>:yj)t 
whiidi  the  va^'aries  of  cott(m  call  foi  th  have  chan^'ed 
and  are  still  chan^in^'-  with  siudi  bewildeiinj; 
suddenness  that  an  a])preciation  of  the  situation 
that  would  be  (lue  at  any  time  of  wiitin^-  may  be 
entirely  falsified  within  a  very  few  weeks  or  months. 

H.M.  (’ommercial  Ajrent  at  (’airo  (Mi-.  E.  H. 
Muhxdo  had  a  difficult  task  in  appraisino;  the 
economic  and  financial  position  at  the  close  of  such 
a  year.  If  ever  the  overworked  word  “  pheno¬ 
menal  "  were  leH’itimately  employed  it  woubl  be  in 
dealiiifj-  with  the  events  in  Efjyjit  of  1920-21.  There 
has  been  in  the  economic  history  of  this  ancient 
country,  so  far  as  we  know  it,  nothing;  to  compare 
with  the  fluctuations  in  the  staple  industry  of  cotton 
jn-odiK'tion  and  the  embarrassments  which  these  fluc¬ 
tuations  have  caused.  The  break  in  the  almost  con¬ 
tinuous  upward  movement  of  juices  hecame  jno- 
nounced  in  .\j)ril,  1920,  and  thoujih  jnimarily  jiart 
of  a  world-wide  movement,  was  intensified  in 
Eji:yj)t  by  wild  speculation  in,  and  overstocking*-  of, 
manufactured  floods,  jiarticularly  yarns  and  textiles, 
which  had  since  the  Armist ice  commanded  hijrh 
juices  and  a  ready  market.  It  would  appear  that 
the  imrchasinf^  jiower  of  Ejryjit  had  been  over-esti¬ 
mated  by  those  who  based  their  calculations  on  the 
income  likely  to  accrue  to  the  <‘ountry  from  the 
record-juiced  cotton  croj)  of  1919-20,  and  on  a  con¬ 
tinuation  of  hi}*-h  ju  ices  in  the  l920-21  cotton  season. 
Bankrujitcies,  esjiecially  amon<>-  imjanters  of  cotton 
j>iece-j*-oods,  were  freciueiit ,  and  the  Mixed  (’ourts 
are  still  choked  with  lawsuits  brou<j-ht  a<*-ainst  firms 
and  merchants  who  have  refused  to  take  uj»  consi‘>-n- 
ments.  The  tendency  of  the  imjiorter  durinj*-  1920 
was  to  keej)  his  ifoods  in  the  bonded  war<*hous(‘s 
rather  than  risk  a  fall  in  juices  by  jmttin**-  them  on 
the  market,  and  the  eventual  consumer's  resolution 
became  hardened  to  hold  out  for  the  fall  in  juici  s, 
which  he  foresaw  would  come  about  when  iin'rchants 
realised  that  they  must  cut  their  losses  and  jnit  (lu'ir 
o-oods  on  the  market  at  a  sacrifice  in  order  to  raise 
money  for  the  rejiayment  of  loans  from  the  banks. 
The  fellaheen,  who  <*ons(itute  so  laro-<*  a  jiortion  of 
the  (*\entual  <-onsumers  of  yarns  and  cotton  jiiiM-i*- 
o-oods,  cannot  afford  to  buy  so  lonj*-  as  they  are  em¬ 
barrassed  by  the  difficulty  <»f  jiayino-  rents  of  a^ri- 
culluial  lands  which  are  disju-ojiortionate  to  the  low 
juice  of  cotton  at  juesent  juevailiii}*-.  'I’hese  rents, 
rejfulated  as  they  are  to  some  extent  by  land  values 
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wliicli  ;iie  really  ait  ificial,  soared  to  fantastic 
heiji'lils  (luriiifi-  the  frenzied  speculation  in  cotton 
land  arisinji'  mit  of  the  hooin  in  cotton  ju  ices  which 
cliaracteriseil  flie  1!)1!)-‘J0  season.  In  many  cases 
lenls  were  fixed  for  three  years  on  the  basis  of  cotton 
at  five  times  the  juices  of  to-day. 

Tut  (’oTTox  E.xrouTs. 

The  juiniary  cause  of  the  droji  in  cotton  juices 
was  the  world's  i-ommercial  ciisis,  resulting;  in  a 
huT  of  (h-mand  hy  tin-  sjiinneis,  and  tin*  absence  of 
tlic  stimulus  afforded  by  tin*  Tnited  States,  which 
absorb(*d  liales  cantars)  or  nearly 

a  third  of  the  total  exjiorts  in  the  l!)l!)-‘.i()  season. 
The  fi"Uies  for  exjiorts  of  raw  cotton  during'-  the 
first  four  niont hs  of  the  current  season,  viz.,  from  1st 
Sejilember  to  L’-’ith  Decemlier,  1!(‘.J(),  as  comjiared 
with  the  coriesjiondiii”'  jieiiod  in  Ibl!)  aie  eloiiuent 
(if  the  smallness  of  the  demand  from  Ifritish  and 
Amei'ican  sju'nners.  'I’hus  the  exjiorts  of  cotton  to 
the  I’nited  Kingdom  and  the  Ignited  States  of 
America  durinji'  flu*  first  four  months  of  the  llH!f- 
L’t)  si  ason  were  1  and  <S<S(),72b  cantars  resjiec- 

tively  out  of  a  total  of  •f,4iS4,-{48  cantars,  whereas  the 
corresjiondin-^  figures  for  the  l!)‘.20-!il  season  w(*ie 
only  till,(j2d,  100,!)4t),  and  l,147,liti()  cantars,  the 
first  and  last  of  these  bein-*’  less,  and  the  second  only 
slightly  more,  than  the  figure  ajijdyin-^-  to  the  same 
jieriod  in  1018,  when  the  market  was  jiractically 
closed  and  juices  fixed  for  the  whole  season  by  the 
Cotton  Control  Commission.  Detailed  fij^uies  of  the 
exjiorts  of  cotton  during'  the  1018-1!)  and  101!)-‘.*0 
s(*asons  show  that  America’s  share  of  tin*  Kj^yjit ian 
cotton  croji  rose  from  one-ei<>hth  to  one-third,  while 
that  of  tin*  Cnited  Kingdom  drojijied  from  two- 
thirds  to  one-half  out  of  a  total  exjiort  which  in¬ 
creased  by  nearly  50  jier  cent. 

IIksi'uic'i  ION  or  Acukai.k  oi'  1!)‘-J1-‘J‘J  Ciioi*. 

Since  nearly  tw(i-thirds  of  K^yjit's  jiojuilation  is 
dir(‘ctly  affect(*d  by  every  jihase  of  the  cotton  situa¬ 
tion  and  its  elfects  on  af^riculture  o'cm'ially,  tin* 
solution  of  such  of  her  economic  jiroblems  as  arise 
therefrom  must  be  ^>-uided  jirimarily.  and  sometimes 
solely,  by  inti'inal  considerations;  in  many  cases 
there  is  amjib*  justification  on  i*conomic  or  agricul¬ 
tural  -’■rounds  for  measuies  which  ajijiear  alinormal. 

A  case  in  jioint  is  the  rest lict ion  of  acreage  of  tin* 
l!t*Jl-‘J‘J  cidji  to  oiM‘-thii(l  of  (*ach  holdin<i‘.  wliich 
was  the  subject  of  a  Sultanic  Decree,  dated  7th 
December,  1!)2(),  and  which,  thou-rh  resort»>d  to. 
infer  alia,  as  a  means  of  foi-cin-i‘  uji  ju  ices  by  the  re¬ 
duction  of  sujijily  and  thus  const  it  ut  inj;  one  of  the 
measures  adojited  to  relieve  and  lemedy  the  cotton 
crisis,  is  one  of  the  best  thinf»'s,  in  the  lon->’  l  un,  that 
could  have  hajijiened  from  the  sjiinner's  jioint  of 
view.  An  imjirovement  in  the  (juality  of  K^yptiau 
cotton  is  far  more  likely  to  result  from  the  return  to 
tri(*iinial  rotation,  which  this  Deere**  tends  to 
achi(‘ve.  than  irom  twd  or  mon*  succ«*ssive  years  of 
unrestricted  cultivation.  In  any  cast*,  incrt*ased 
acr»*a-,’'es  do  not  ajijiear  to  jiroduce  jirojiort ionatc*  in- 
crt*ases  in  tin*  croji,  if  om*  jud<»'es  by  statistics  alone, 
which  show  that  the  av(*ra”e  croji  jier  f»*ddan  (1I)-"I8 
aert's)  for  the  s(*asons  18!)4-18!)5  to  l!)b‘!-l!)14  was 
4  til  cantars  (!)!)  lb.)  over  an  averaj*’(*  ar(*a  of 
1 .4‘J‘J.lltl(l  feddans,  when*as  in  I!)‘J(I-1!)‘J1  a  record 
acri-a^e  of  1.8‘J7,8(i8  feddans  only  judduc(*d  an  av<*r- 
airc  of  •{■•!tl  cantars  jit*i'  feddan,  or  a  total  cidji  csti- 
matt*d  on  kMst  Dcc(*nib(*r,  l!)‘Jt),  at  li,()‘i-i,.il(4  cantars 
as  com|iar(*d  w  ith  an  axcraji’i*  cl•oIl  for  tin*  seasons  in 
i|U(‘slion  of  II, 44'>, ))))))  cantars.  It  should  also  be 
bill  iH*  ill  mind  that  an  inijiortaiit  factor  in  tin* 
del erm I iia I  loll  of  cotton  a-  r(*a^'t*  is  jirox  ision.  so  far 
as  |iM>siblc  lidiii  her  own  r(*sourccs.  to)'  tin*  annual 
dclicit  ill  tlicsujiiilv  of  jit 's  c(*rcal  r(*(|uircm(*nts. 

It  is  t-i  b(*  r(*j.’r»*t l(*d  that  this  Decrc(*.canH*  loo  late 
to  admit  of  the  incr(*asc  in  tin*  ccieal  acr(*a^'»*,  w  hich 
umh*r  normal  circunistanct*s  is  tin*  natural  concomi- 
taiit  of,  and  coidllaiy  to,  a  dcciease  in  cotton  acreayc 
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and  thereby  dejirived  the  cultivator  of  a  larger 
sujijily  of  a  maiketable  commodity  which  would 
have  comjiensated  him  to  some  e.xtent  for  his  losses 
on  the  1!)‘J()-‘J1  cotton  croji. 

C  r I/I  1  V AT< I U S ’  8 VMU  CA 1 E . 

In  addition  to  the  stejis  taken  by  the  E^yjitian 
(bivernnient  to  deal  w  ith  the  cotton  crisis,  the  culti- 
vatois  themselves  have  been  encoura-red  by  the 
( ro-»<*rnment  to  steji  into  the  breach  by  forniin-j;'  co- 
ojierative  a-iiicult ural  societies,  but  the  most  ambi¬ 
tious  effort  so  far  is  an  association  of  wealthy  land- 
owners  w  ith  the  title  of  “  Syndicate  for  the  Defence 
and  IMdIection  of  Cultivators’  Interests,"  whose  im- 
nu'diate  object  is  the  holding  uji  of  two  million 
cantars  of  cotton  until  the  juice  reaches  (10  dols. 

(  t'K.rj)  f(U'  Sakeilarides,  as  a  leniedy  for  the  jiresent 
cotton  crisis.  'I’heii'  ”:eneral  jiro<;ramme  consists 
of  :  — 

(1)  Tlio  jirdtectidii  df  cottciii  and  other  agricultural  jiro- 

ducts  ill  <*verv  wav,  such  as  the  selection  of  the 
ln*st  (jualities  of  se*'d,  liniitation  of  acreagi*  of 
cotton,  c(*reals,  etc.  ;  iui|irdveineiit  of  in-'thod.s  (jf 
cultiiatioii,  and  of  the  lireed  of  |iluughing  cattle 
and  agriculturid  animals  geiierailv. 

(2)  Reduction  of  ex|ienses  incurred  in  the  .sale  of  cotton 

liv  entering  into  contract  of  sale  direct  with  the 
cotton  mills  and  thus  disjieiisiiig  with  the  iniddle- 
inan  as  much  as  |iossible. 

(d)  .\d\  ances  to  cultivators  on  cotton  at  the  rate  of  not 
more  tinoi  oO  |i(*r  cent,  of  the  imo’ket  price  on  the 
date  of  apjilication,  and  facilitation  of  the  dis- 
jiosal  of  such  erojis. 

(1)  To  act  as  the  central  .syndicate  for  all  agricultural 
co-operative  societies. 

.Mr.  Mulock.  in  his  llcjinrt,  di.scusses  at  soint* 
Icnglh  the  Syndicate’s  jirugranime. 

Tkadi;. 

The  year,  with  its  attendant  cninmercial  crisis, 
has  jinived  very  unfortunate  for  many  firms  both  in 
the  rniled  Kingdom  and  Egyjit.  There  has  been 
gi'«*a(  delay  in  jiayments  for  consignments  from  the 
Tnited  Kingdom  and  a  loss  of  reputation  in  the  eyes 
of  tin*  Mritish  exjxuter.  (’omplaints  in  regard  to 
the  high  juices  demanded  for  cutlery  of  all  kinds 
and  machinery  by  the  llritish  exporters,  whose 
goods  are  admitted  to  be  the  best  on  the  market, 
are  mad**  on  every  jaissible  *i*-<‘asi*in.  aiul  in  the 
maj*uity  of  *-ases  it  is  the  *4ieai)est  j)ri*'e  that  is  jire- 
ferre*l  to  sujierior  ijuality  *if  material,  .s*unetimes 
even  in  the  **ase  *if  Egyjitian  (jovernment  **oiitra*‘ts. 
Earge  or*lers  f*ir  railway  material  and  rolling  stock, 
steel  woik,  *lynani*is,  etc.,  have  thus  g*ine  to  foreign 
firms  be*-au.se  the  llritish  (juotati*ins  have  been  too 
high,  ad*le*l  t*i  the  fact  that  the  *late  of  guaranteed 
*lelivery  was  mit  satisfa*dory.  On  the  other  han*l 
there  was  a  rush  *if  *leliveries  thr*iugh*iut  1!)2()  of 
various  kimls  *if  g«i*i*ls,  jiart i*-ularly  ***itt*in  jiiece- 
goo*ls,  in  the  case  *if  th.e  I’nite*!  King*l*im,  resulting 
in  su*  li  ajijialling  **ongesti*in  *if  the  Customs  sheds, 
*|uays  and  bon*le*l  warelniuses  fr*im  Ajiril  t*) 
()*-t*ib**r  that  all  the  available  sjiace  was  .so*in  over¬ 
flowing,  ami  vaii*ius  buildings  in  the  t*iwn,  as  well 
as  she*ls  eva*‘uated  by  the  military  authorities,  had 
to  be  rented  *u'  taken  *iver  by  the  bon*le*l  warelniuses 
with  the  jicrmission  of  the  ()ust*uns  A*lministrati*in. 
'I’ll**  latter  *lid  what  it  *-*iul*l  t*i  relieve  the  jiiessure 
by  hobling  *lail_\  sah’s  at  a  •{()  jier  *-ent.  redu*-1i*in, 
but  it  was  jiriin'ijially  *lu**  (*i  a  st**a*ly  falling  *iff  *if 
im|iorts  from  August  onwards  that  an  im jir*ivement 
b*  *  am*‘  jios.sibb*  at  the  end  of  ( tetober,  after  whi*-h 
111**  congest  i*ui  became  easier,  until  by  Eebruai’y, 
Ib'Jl,  it  had  b**coni**  a  things  of  the  jiast. 

'I’ll**  total  f<ir**ign  tra*le  *if  Egvjil  aimiunte*!  t*i 
L‘E.187,.’!48,(E>4  in  IT.hl  as  again, -it  t’E. I2.’{,k!f)8,()48 
in  l!)l!),  but  a  fav*iurable  trade  balance  of 
t‘E. 28.478.(104  in  101!)  was  *  *inverte*l  in  1920  into  an 
adverse  traile  balance  of  A'E. l(i,41d,902. 


098 


THE  BOAKJ)  ()!'  TKADK  .loUBNAB. 


SPECIAL  ARTICLES— Con^mtMd. 


FoUEIGN  CoMI’ETinoX. 

Ill  view  of  the  enoniious  increase  of  imjiorts  from 
Germany  in  1920  and  the  resulting-  menace  of 
German  competition,  a  comparative  table  has  been 
compiled  by  Mr.  Mulock  showing  the  values  <»f  such 
imports  from  Germany  in  1919  and  1920  as  are 
given  separately  in  the  Customs  statistics,  and  the 
values  of  imports  from  the  Ignited  Kingdom  of  the 
same  articles.  This  table  will  be  found  in  Appendix 
IV.,  from  which  it  will  be  seen  that  imports  from 
Germany  of  small  mii  rors,  table  glass,  glass  jewel¬ 
lery,  synthetic  indigo,  locks  and  fittings,  toys  and 
pianos,  were  several  times  larger  tlian  those  from 
the  I  nited  Kingdom.  As  in  j>re-war  days,  the 
(lermans  are  j)inning  their  faith  to  advertising  effi¬ 
ciency,  a  steady  flow  ot  pi'opagaiida,  l)oth  printed 
and  verbal,  and  the  e.xcellent  (juality  of  their 
samples.  The  rate  of  exchang-e  is  so  much  in  their 
favour  as  regards  comj)etition  abroad  that  they  are 
now  in  a  position  to  undersell  both  the  United  King¬ 
dom  and  other  Allied  and  Xeutral  countries  in  most 
manufactured  articles.  A  detailed  account  of 
German  competition  is  given  in  this  Api)endix. 

American  motor  cars  are  almost  supreme  in  the 
Egyptian  market,  but  i»tany  Italian  cars  find  a  ready 
sale  there.  British  motor-cycles  and  oi-dinary 
bicycles  are  holding  their  own,  desj)ite  the  com¬ 
plaint  that  the  export  piices  are  high.  The  tyre 
industry  is  still  largely  in  British  hands. 

Owing  to  the  fact  that  it  is  only  since  1st  -Inly, 
1920,  that  the  new  Customs  tariff,  l)y  which  certain 
classes  of  cotton  piece-goods  are  dutied  according  to 
the  weight  per  sciuare  metre,  has  been  in  force,  it 
is  not  possible  to  make  comparisons  with  previous 
years,  but  it  is  of  iiiterest  to  note  that  Italy  is  the 
chief  competitor  of  tlie  United  Kingdom  in  the 
goods  so  affected.  Grey,  bleached,  i)rinted,  dyed  in 
the  piece,  and  dyed  in  the  yarn  cotton  piece-goods 
are  classified  as  “  light  ”  or  “  heavy  ”  according 
as  they  are  made  uj)  to,  or  over,  110  grammes  per 
scjuare  metre.  The  maximum  prices  for  each  series 
of  weights,  w  hicli  had  been  agreed  upon  between  the 
('ustoms  Administration  and  the  importers,  held 
g-ood  until  31st  December,  1920,  These  were 
modified  on  1st  January,  1921,  when  the  revised 
tariff  came  into  force  for  three  months,  at  the  ex¬ 
piration  of  which  they  were  again  revised  as  the 
fluctuation  in  the  price  of  the  classes  of  cotton  piece- 
goods  affected  rendered  revision  necessary.  (See 
the  “  Journal  ”  of  12th  May,  i>.  533.)  As  84  per 
ceiit.  of  the  £E. 7, 000, 000,  which  constitutes  (lie 
value  of  cotton  piece-goods  imported  under  the  new 
tariff,  is  contributed  by  the  United  Kingdom  alone, 
it  will  be  readily  understood  that  the  increase  in  her 
exports  to  Egypt  is  principally  attributable  to  her 
supremacy  in  these  and  the  great  majority  of  articles 
comprised  under  yarns  and  textiles,  viz.,  cotton, 
woollens,  linen  and  hemp,  in  which  her  ])rinci]ial 
competitors  are  respectively  Italy,  France,  and 
France  and  Italy;  those  of  silk  being  imported 
chiefly  from  France,  dapan,  and  China;  and  of  jute 
from  British  India,  which  was  also  the  largest  ex- 
poiter  to  Egypt  of  cotton  yarn,  grey,  bleached  and 
dyed,  viz.,  nearly  50  per  cent,  of  the  total  value  of 
this  article,  to  which  the  United  Kingdom  contri¬ 
buted  about  a  thii  d  and  Italy  about  one-six(h. 

Irox  axd  Steel  Goods, 

Second  only  lo  yarns  and  iexliles  as  a  con(i  ibulory 
f-ictnv  in  the  increase  of  imports  from  the  I’nited 
Kiugdom  comes  the  bulk  of  the  articles  included 
under  the  heading  metals  and  metalwan*.  'The 
largest  proportionate  increases  are  in  iron  or  steel 
bars  and  billets;  sheets  and  plates  (not  galvan¬ 
ised):  rails  and  fittings  (including  slcepcrst;  j)lant 
(wholly  or  paitly  ('oiistructed) ;  wrought  iron  or  steel 
pipes  or  fitt  ings ;  bedsteads  (  including  brass  bed¬ 
steads);  gahanised  sheets,  in  which  for  the  most 
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jKirt  Belgium  was  her  principal  competitor;  station- 
aiy  internal  combustion  engines,  in  which  Switzer¬ 
land  was  a  keen  competitor,  as  also  in  electrical 
machinery  and  parts;  machines  and  parts  theieof 
not  otherwise  enumerated,  of  which  the  United 
States  also  increased  her  exports  to  Egypt  ;  motor 
vehicles  and  chassis  complete,  in  whi<*h  the  United 
States,  thanks  to  a  tenfold  increase  in  value,  and  a 
more  than  eightfold  increases  in  numbers,  took  first 
place. 

'I'he  remaining  articles  which  show  a  consider¬ 
able  j)roportionate  increase  in  value  of  imports 
from  the  Ignited  Kingdom  are  iron  railway  tiucks, 
wag-ons  and  carriages;  articles  made  wholly  or 
mainly  of  steel,  not  otherwise  enumerated;  and 
c<tj)per  and  brass  sheets.  In  the  first-named 
Belgium,  and  in  the  two  latter  France,  were  re¬ 
spectively  her  principal  competitors.  'I’he  very 
large  jn-oportionate  increase  in  imports  from  the 
Ignited  States  of  America  is  due  cliietly  to  coal  and 
wheat  flour,  of  which  the  combined  values  imported 
from  her  total  nearly  t'E.b, 500, 0(1(1, 

I'li-FECT  OF  Co.\L  Strikes, 

As  regards  coal,  it  is  to  be  regretted  that  coal 
strikes  in  the  United  Kingdom  should  have  teni- 
jiorarily  lost  her  her  footludd  in,  and  command  of, 
the  Egyptian  market,  anil  that,  as  the  result  of  the 
coal  crisis  in  Egyid  during  1920,  the  British  share 
of  coal  imports  into  Egypt  should  have  dropped 
from  nearly  90  per  cent,  to  only  2(»  per  cent,  in 
quantity,  and  from  80  per  cent,  to  29  per  cent,  in 
value,  thereby  ceding  British  sujiremacy  to  the 
Ignited  States,  whose  share  amounted  to  53  per  cent, 
of  the  (luantity  and  59  per  cent,  of  the  value 
of  the  coal  imported.  In  order  to  keep  the 
Egyptian  State  Railwa.vs  and  other  public  works 
going,  coal  had  also  to  be  purchased  from  South 
Africa,  India  and  even  Australia,  Avith  the  result 
that  there  is  still  a  very  large  stock  of  non- Brit  isli 
coal  on  hand.  British  coal  is  preferred  to  all  otlici- 
because  of  its  superior  ipiality.  The  United  King¬ 
dom  is,  however,  still  by  far  the  largest  supjdier  of 
[latent  fuel  and  coke,  her  shares  being  all  but  197  of 
the  82,142  tons  of  the  former,  and  all  but  G33  of 
the  l(t,254  tons  of  the  latter,  imported  din  ing  192(1. 

The  Wheat  Ckisis. 

The  acuteness  of  the  wheat  crisis  in  Egypt  in  l!f2(l, 
conseiiuent  on  a  record  acreage  of  cotton,  is  exempli¬ 
fied  by  the  abnormal  increase  in  the  quantities  of 
wheat  and  wheat  flour  imjiorted  in  1920  over  those 
of  1919.  In  1919,  8(1(1  tons  of  wheat  and  21,880  tons 
of  wheat  Hour  were  sufficient  for  the  deficit  in  the 
needs  of  Egvqit,  whereas  in  1*920  wheat  to  tin*  extent 
of  98,358  tons  as  well  as  133,123  tons  of  w  heat  Hour 
had  to  be  [michased  by  the  l)e|)artment  of  Supi)lies, 
the  former  cliietly  from  Australia  and  Xew  Zealand, 
the  latter  chieHy  from  the  (’olonies  mentioned  and 
the  United  States,  while  (^anada  and  Biitish  India, 
and  “( Oher  (Countries  ”  contributed  the  balance. 

( )w  ing  to  belated  discoveries  of  hoarded  wheat ,  there 
is  now  a  considerable  stock  of  wheat  and  Hour  avail¬ 
able.  which  has  been  further  swollen  by  the  monthly 
deliveries  as  from  March,  1921,  of  wheat  and  Hour 
ordered  from  Australia  during  1920.  In  addition, 
the  possibility  of  a  largely  increased  wheat  and 
cereal  acreage  in  consequence  of  a  reduction  of 
I  cotton  acreage  in  excess  of  that  decreed  in 
}  |)c(»*mber,  1920,  decided  on  by  cultivators  who,  at 
j  the  [tresent  price  of  cotton,  cannot  realise  suHicient 
I  to  riqiay  the  cost  of  cultivation,  would  have  the 
j  effect  of  creating  a  considerable  surplus  of  wheat 
which  could  only  be  lemcdied  by  exportation  ol 
'  ljg\])liau  wheat  or  rc-cxi'oitation  ol  Australian 
wheat,  or  possibly  both. 

I  I  Ml-.  .Muli)<  k\  t  (u  itli  .\ppfii<li(»‘>-)  i''  imlili^ln'il  l»\ 
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THE  REVISED  SCHEME. 

T'nder  tlie  ( )vei\seas  Trade  (C'redits  and  Insurance) 
Act,  1920,  llie  Board  of  Trade  were  authorised  to 
make  arran^’enients  for  j^iantiuf;,  in  connection  witli 
exjMut  trade,  credits  up  to  an  amount  not  exceeding 
at  any  one  time  the  sum  of  2<)  millions  sterlinf*:. 
The  amendinj^  Bill  of  the  present  Session,  without 
iiicreasin^>-  the  above  maximum  liability  of 
i‘2(i,00(t,0tl(l,  authorises  the  Board  of  Trade  to  j^uar- 
aiitee  drafts  drawn  afrainst  shipments  of  floods 
to  all  j)arts  of  the  British  Empire,  includinf*- 
I'idtectorates  and  Mandated  Teiritories,  as  Avell  as 
to  tlie  countries  already  included  in  the  Schedule  to 
the  ( Iverseas  'I’rade  ((’redits  and  Insuiance)  Act. 

The  new  scheme  has  now  l)een  brou<>ht  into  opera¬ 
tion.  It  is  not,  however,  proposed  at  ])resent  to 
apply  it  in  iesp*M  t  of  India,  ('eyhm,  and  British 
I'ossessioiis  in  tin*  Far  Fast,  since  it  is  understood 
that  those  maikets  aie  slill  fully  supplied  with 
^"•oods,  and  tlial  s|)ecial  facilities  aie  not  reiiuired 
foi-  tinancin<>-  ex|)orts  to  them. 

It  is  proposed  that  in  respect  to  the  ”ivin<;  of 
^'uarantees  the  Boa  id  shall  lx*  able  to  exercise  tbeir 
jtowers  in  the  case  of  a  new  guarantee  at  any  time 
hcfoie  Sth  September,  1922,  and  in  the  case  of  the 
renewal  of  a  jrnarantee  jueviously  o-iven,  at  any 
time  before  Sth  September,  1924.  It  is  fuither 
proposed  lliat  no  <»-uarant(*e  shall  remain  in  force 
alter  Sth  Sepimnber,  lb2'). 

FV(  tFFTK  t.\  OF  TIIF  XFW  St'IIEMF. 

The  »»rif>mal  Fxport  Credits  Scheme  of  Septembei-, 
111  lit,  was  prejiared  in  anticipation  of  a  need  which 
(lid  not  immediately  arise.  'I'heie  came  a  ^reat 
hoom  in  trade  during'  the  autumn  and  winter  of 
]!)19-2(l  and  little  demand  arosr*  for  spt'cial  credits. 
AVInm.  latei',  merchants  and  ma nufact ureis  had 
occasion  to  look  about  foi'  a  means  of  financin'^ 
e.xpinl  trad(‘,  th(*v  found  a  smious  obstacle  in  the 
provision  in  tin*  (tovernnient  s  ori^^’inal  scheme 
limit  in;:-  advanc(*s  to  S(l  per  cent,  of  the  cost  of 
c-oods.  In  many  cast's  they  were  unable  themselves 
to  caiiy  the  rt'mainin;^  2(1  pei-  cent.  A  (h'lnand 
tln'iefore  arost'  lor  an  ('xtension  of  advances  to  10(1 
]ier  cent.  'I'his  concession  was  ultimately  made, 
and  tin*  sclu'iiu'  cann*  more  freely  into  ust',  but  even 
then  the  eredits  granted  weie  small  in  comparison 
with  tin*  t'xct'ption  of  t‘2(>. (Kid. (•()((  authorised  bv 
1‘arlianit'nt ,  (h»'  total  amount  sanctioned  bein;:- 

t'2,(!l  I  .(KiT.  and  the  amount  actually  paid  out 
i'cSb 1 ,44.'>.  'rhrou;:hoiit  192(1  the  trade  position 
W(*nt  from  ba<l  to  worse.  Stocks  of  c(»o(ls,  most 
of  them  manulactnred  at  hi;>h  |»rict‘s,  were  rapidiv 
ai-cu  mill  a  1  i  n;;-  and  ovi'isi'as  markets  se»*nn'd  incap- 
ahh  •  of  absorbin;;-  them.  I  nem plo\ iiu'ii  1  increased 
stead  i  ly.  'I’ow  a  rds  the  end  of  the  \  ear  the  late  J 'resi¬ 
dent  of  the  Board  of  'I'rade  took  uj)  in  a  series  of  con- 
fei'cnces  with  bankers,  insurance  experts,  etc.,  the 
examination  of  tin'  possibil it i<'s  of  <>ivin;>-  assistance 
to  the  finaiiein;;-  of  foreic'ii  trade.  The  comparative 
failure  of  the  oiic'inal  1‘lxpoit  (’ledits  Scheme  con- 
vinct'd  him  that  it  was  desirabb'  to  evolve  a  system 
which  would  tacilitate  more  eiVcctivt'  co-operation 
of  the  (lovernment  with  the  ordinary  channels 
thioiio-li  which  trad('  is  financed,  and  he  sou”h(  to 
ev(d\e  a  |)lan  lor  co-o[)era  1  ion  bi'twi'en  the  (Joxcrn- 
nii'iit  and  banks  and  insnranc(>  companii's  on  tin* 
basis  of  jiart  ici  pat  ion  in  the  risk  invoUed.  'Ihest' 
coil  fcrt  'iices.  how('V('r.  proved  unproductive.  It 
Was  decided,  thert'fore,  to  proceed  by  anu'iidmenl  of 
the  l']xi)ort  ('r('dits  Sclienu',  bearino-  in  mind  (he 
desirability  of  anjiroximat ino-  more  closely  to  the 
ordinary  channels  of  trade.  Instead  of  makino- 
adv  ances  the  m'W  scheme  jirojxises  tliat  the  Exiiort 
t’redils  Department  should  oiiaiantee  bills  drawn 
h\  traders  in  r('s]X'ct  of  I'xports  to  the  countries  in- 
elmh'd  in  the  scheme.  4’he  ;reneral  nature  of  these 
firojiosals  wi'ie  explaiiH'd  to  the  llousi'  of  t'ommons 
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I  by  Sir  Robert  Horne  in  the  Debate  on  the  Vote  of 

I  Account  on  9th  March.  Since  then  the  draft  con¬ 
ditions  have  been  most  fully  discussed  with  the 
Ass<jciation  of  (’hambers  of  Commerce  and  with  the 
Federation  of  British  Industries,  and  the  scheme 
has  been  modified  in  various  particulars  to  meet  tlie 
views  put  forward  in  these  conferences.  Tlie  scheme, 
as  it  stands,  has  been  accepted  by  both  these  bodies. 
At  their  last  meeting  with  Sir  I'hilip  Lloyd-Greame, 
Baiiiamentary  Secretary  to  the  Department  of 
Overseas  Trade,  the  As.sociation  passed  a  resolution 
that  :  “  This  meetine;  of  representatives  of 

C'hambers  of  Commerce  welcomes  the  scheme  and 
resolves  to  recommend  to  members  of  the  Chambers 
of  (Commerce  to  do  their  best  to  make  use  of  the 
scheme  and  work  under  it.”  The  delay  in  bring-ing 
the  new  system  into  ojieration  hag  been  mainly  due 
to  the  j)rolong:ation  of  these  discussions  owing  to  the 
desire  of  the  Department  to  meet  the  views  of  the 
Chambers  of  Commerce  as  far  as  possible. 

NKCKssrry  iok  -jiik  .Vmkxdixg  Bii-i.. 

Tn  (he  Overseas  'I'rade  (Credits  and  Insurance) 
Act,  192(1,  the  Board  of  'I’rade  were  authorised  to 
grant  credits  up  to  a  maximum  of  t‘26,00().(»99. 
'I'he  total  amount  at  risk  will  be  in  no  way  affected 
by  the  introduction  of  the  new  scheme,  but  it  has 
been  held  that  the  woi-ding  of  the  1920  Act  cannot 
be  interiueted  as  authoiising  the  giving  of  guar¬ 
antees  as  an  alternat iv(',  or  in  substitution  for.  the 
making  of  advances.  It  was,  theiefore,  necessary 
to  jirovide  that  the  power  given  to  the  Board  of 

I  'I'rade  to  grant  ciedits  undei-  that  Act  should  be 
deemed  to  include  jiower  to  give  guarantees.  It 
was  also  necessaiy  to  make  in  resiiect  of  guaiantees 
an  amendment  in  legard  to  the  dates  laid  down  in 
Section  2  of  the  1920  Act  governing  the  period  of  tbe 
scheme.  'I'his  section  jirovides  that  credits  may  be 
granted  at  any  time  within  the  ])eriod  of  three 
years  from  <Sth  Sejitember,  1919,  i.e.,  up  to 
isth  Sejitember,  1922.  I'he  same  dates  will  hold 
good  in  resjiect  to  the  giving  of  new  guar¬ 
antees,  but  in  order  that  guarantees  may  be  jilaced 
in  the  same  footing  as  advances,  it  became  neces¬ 
sary  to  include  a  jirovision  that  guarantees  given 
before  (Sth  Septemlx'r,  l!)22,  may  be  renewed  if 
necessaiN  after  that  date  uj)  to  (Sth  September, 
1924.  'I’he  reason  for  this  is  that  it  will  not 
be  possible  to  give  guarantees  for  more  than  12 
months  at  a  time,  as  the  banks  would  be  iinwilling 
to  discount  bills  having  a  currency  of  more  than 
12  months.  'I’lo'  existing  provision  that  the  ciedits 

I  should  be  li<|uidated  by  (Sth  September,  192-),  will 
hold  good  for  the  guarantee  scheme.  An  amend¬ 
ment  of  the  192(1  .Vet  was  also  necessary  to  ])rovide 
for  th('  inclusion  of  tin'  British  Emjiire  in  the 
m'Ih'iih'  ill  accordanci'  w  ith  tlu'  promise  made  by  the 
late  Bresidi'iit  of  the  Board  of  'I’raih'  in  the  Debate' 
on  9(  h  March.  .\s  Section  .‘5  of  tiu'  .Vet  stands,  the 
Board  of  'I’rade  may  only  include  in  the  schedule 
of  countries  to  which  tlie  scheme  applies  the  name 
of  any  country  ‘‘  the  financial  and  industrial  condi¬ 
tion  of  which  has  been  disorganised  by  the  war,” 
a  descri[)tion  which  could  not  })i-opeily  be  applied 
to  any  part  of  the  Britisli  Empire.  'I'here  has  been, 
however,  a  real  difficulty  about  financing  exporf.s 
to  many  parts  of  tbe  Empire,  although  such  coun¬ 
tries  have  bet'll  in  a  far  stronger  jiosition  than  thosti 
to  which  the  scIm'Iiic  originally  a|)|)li»'d.  .\s  is  well 

known,  ihere  havt'  been  serious  ditfieulties  in  trade 
with  Aiislralia  and  South  Africa  owing  to  ilisturb- 
ances  in  the  balance  of  indebtedness  belweeji  those 
Dominions  and  the  United  Kingdom.  'I'here  have 
iilso  been  serious  ditiiculties  in  respect  of  India  and 
British  possessions  in  the  Far  East,  thougli  it  is  not 
])ro])osed  to  apply  the  scheme  at  piesent  to  those 
art'as.  'I’he  markets  theie  have  not  yet  absorbed  the 
ghit  of  goods  exjxuted. 

Si  mmahv  ok  Schk.mk. 

'I’he  new  scheme  is  briefly  as  fcdlows:  'I’lu' 

( (ovei  inm'iil  will  enti'i  tain  |)i-oposa1s  lo  guarantee 


THK  HOARD  OF  TRADE  JOFRNAL. 


June  Q3,  1T21. 


7(K) 


SPECIAL  ARTICLES — Continued.  < 

_  1 

draf'is  thaw  n  aH’ainst  sliipnuMits  of  floods  t(»  tin*  couii-  | 
trios  alroady  named.  The  ^niarantee  will  be  fjiven 
to  an  extent  not  exceeding  85  per  cent,  of  the  total  i 
amount  of  the  hill  drawn  against  the  shipment. 
J’he  ExT>ort  ('redits  Department  will  decide  the 
])roportion  in  each  ea^^e,  taking  into  consideration 
market  values,  net  ])rofit  and  security.  In  other  j 
words,  the  advance  is  no  longer  based  on  the  actual 
cost  of  the  goods,  and  the  Government  only  guar¬ 
antee  uj)  to  a  maximum  of  85  j)er  cent,  of  the  hill, 
instead  of  granting  advances  up  to  the  full  Rth 
per  cent,  of  the  cost  of  the  goods.  Another  im])or- 
tant  provision  of  the  new  scheme  as  compared  with 
tlie  old  one  is  that  the  Government  no  longer  insist 
upon  .security  being  j)ut  uj)  by  the  impcuter  sufK- 
<-ient  to  cover  the  whole  amount  of  the  draft,  j)lus 
a  reasonable  margin.  It  was  found  that  this  pro¬ 
vision  was  deterrent  on  the  utilisation  of  the  .scheme 
as  it  placed  too  heavy  a  burden  on  the  iinporter, 
a?id  alternatives  are  now  provided.  If  the  importer 
])uts  up  security  deemed  sufhcient  to  cover  the  whole 
amount  guaranteed,  the  (rovernment  will  have  no 
re«‘ouise  against  the  exporter,  but  they  are  pre¬ 
pared,  alternatively,  to  give  advances  in  cases 
wheie  the  importer  puts  up  security  less  than  that 
deemed  sutficient  to  cover  the  whole  amount  guar¬ 
anteed,  or  even  in  cases  where  the  imjxnter  ])ut.s  uj) 
no  se<‘urity  at  all.  In  such  cases,  if  there  is  a  loss 
the  Goveinment  will  letain  recouise  against  the 
exporlei-  for  half  the  loss  after  (he  deduction  of  the 
amount,  if  any,  j)aid  by  the  importer  and  of  the 
amount  realised  by  the  security  (in  the  cases  in 
which  security  has  been  put  up).  Examples  show¬ 
ing  how  the.se  ])rovisions  will  operate  have  been 
woiked  out  and  added  as  an  appendix  to  the  state¬ 
ment  of  the  new  scheme,  which  is  printed  below. 

Altliough  it  proved  impracticable  to  arrive  at  a 
co-operative  arrangement  with  banks,  etc.,  for 
financing  foreign  trade,  the  new  scheme  offers  cer¬ 
tain  conditions  on  which  the  Government  are  ])re- 
paied  to  make  arrangements  with  piivate  banks  or 
banking  houses  or  credit  associations  for  partici- 
jtation  in  any  losses  incurred  by  them  in  res])ect  of 
t ransaet i(»ns  carried  through  by  them  foi‘  expcuters 
to  the  count  l  ies  concerned.  J'he  ai  rangement  ])ro- 
]»osed  is  that  in  consideration  of  an  agreed  piemium 
II. M.  (Jovernment  will  takt*  a  share  not  exceeding 
7(1  jier  cent,  of  any  loss  incurred  by  banks,  etc.,  in 
respect  of  such  t lansact icms  up  to  a  total  amount  to 
be  ananged  in  ea<‘h  «‘ase  by  (he  bank,  etc.,  con¬ 
cerned  witli  (he  Ex|>or(  Creilits  Defia  r(  nient . 

'I'iiE  Exi’oiur  ('i{Emrs  DEr.vin .mknt. 

'I'he  staff’  of  the  Dejiartment  (a  branch  of  the 
Department  of  ( (verseas  d’rade)  is  small.  The  total 
cost  in  salaries,  exclusive  of  four  tyjiists,  is  £.‘{,520 
per  annum,  which  is  intended  to  be  met  out  of  com¬ 
missions  on  business  done.  The  Manager,  Mr.  Att- 
field,  who  has  had  a  long  experience  in  foreign  bank¬ 
ing,  and  his  colleagues  are  assisted  in  their  work 
by  an  Advisory  (’ommittee  (as  jirovided  by  the  Act 
of  I0‘20)  consisting  of:  — 

Colonel  (Sidney  I’eel,  M.P.  (Xational  Hank  of  Kgyj»t), 
Cliairnian. 

Ml'.  Canlcntt  (  Harclav’s  Hank). 

Sir  Kdward  Coates,  M.P.  (.Messrs.  Coates  and  Com¬ 
pany,  Stockbrokers). 

.Mr.  Dickson  (Hritisli  Trade  Corporation). 

Mr.  Drajier  (Tdoyds  Hank). 

.Mr.  ((oblsii.ith  (.National  Discount  Company). 

Mr.  Stanley  .Macbin  (President,  London  Chamber  of 
( 'ommeri-e  I. 

.Ml'.  .Mead-Taylor  (Hoard  <d'  Trade). 

The  new  scheme  is  now  in  force  and  the  Export 
Credits  Department,  7-3.  Basinghall  Street.  Fi.C.  2, 
is  ready  to.  receive  applications. 

The  follov  'ing  are  the  Regulations  governing  the 
revised  scheme,  tn  whicli  are  a)ij)cn<led  sonic  concrete 
examples  ul  its  working:  — 
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).  (n  order  to  facilitate  the  resumption  of  the  ordinary 
means  whereby  traders  and  others  can  obtain  facilities  from 
their  hankers  to  enable  them  to  finance  their  e.\port  trade, 
the  Covernment  are  prepared  under  the  following  con¬ 
ditions  to  entertain  projiosals  to  guarantee  ilrafts  drawn 
against  shipments  of  goods  from  the  United  Kingdom  to 
other  jiarts  of  the  Hritish  Empire,  including  Protectorates 
and  .Mandated  'I’erritories.  It  is  not  proposed  for  the  |)re- 
stMit  to  apply  the  scheme  in  the  case  of  .shipments  to  Hritish 
India,  Ceylon,  or  to  Hritish  Posse.ssions  in  the  Far  East. 

2.  Guarantees  will  only  he  granted  in  resjiect  of  goods 
wholly  or  partly  produced  or  manufactured  in  the  United 
Kingdom,  including  coal  proiluced  in  the  United  Kingdom. 

3.  Applications  for  guarantees  .should  he  made  by  the 
exporter  to  the  Export  Credits  Dejuirtment,  73,  Hasinghall 
Street,  London,  E.C.  2,  on  forms  whiih  may  he  obtained 
from  the  Department.  Ainilications  should  ho  submitted 
through  the  exporter's  hanker,  and  the  banker’s  rei'om- 
mendation  should  be  attached. 

For  the  convenience  of  exporters,  the  Department  is 
prepared  to  leceive  and  give  a  decision  upon  aiiplications 
in  advance,  a  limit  of  time  being  stated  within  which  the 
transaction  will  he  completed. 

4.  No  aiiplication  can  he  entertained  from  an  alien  or 
from  a  firm  in  which  the  majority  of  the  [lartners  are  aliens, 
or  from  a  company  where  Hritish  subjects  do  not  form  a 
majority  of  the  directors,  or  where  a  majority  of  the  voting 
power  is  not  in  the  hands  of  Hritish  subjects. 

T).  The  guarant<‘e  will  he  given  to  an  extent  not  exceed¬ 
ing  85  jier  cent,  of  the  total  amount  of  the  Hill  of  Exchange 
drawn  against  the  shiinnent.  The  Export  Credits  Depart¬ 
ment  will  decide  the  proportion  to  he  guaranteed  in  each 
case,  taking  into  consideration  relevant  circumstances  such 
as  current  market  values,  the  amount  included  as  net  profit, 
and  the  security  offered  by  the  im|)orter. 

(!.  The  Department  will  not  reijuire  the  Hills  to  he  ac¬ 
cepted  before  guaranteeing  them,  hut  - 

(o)  In  rases  irhrrr  no  securiUj  is  to  he  th  posited,  the 
Department  will  require  that  the  hills  shouhl  he  accom- 
pauiinl  by  a  letter  of  guarantee  of  the  importer’s  hank, 
which  must  he  an  ap|»roved  hank,  or  by  other  satisfactory 
e\  idence,  to  the  effi'ct  that  they  w  ill  he  accepted. 

(/»)  III  roses  irliere  srrinifii  Is  to  he  de  posit  id ,  the 
Department  will  require  a  letter  of  guarantee  as  afore¬ 
said  from  the  importer’s  hank  to  the  effect  that  the  Hills 
will  he  accepted  and  that  the  stipulated  security  will  he 
(h'posited  immediatidy  upon  the  first  presentation  of  the 
documents  to  the  importer. 

7.  Iteeoiiise  in  ereiit  of  default  hij  the  I  in  porter.-  The 
Goveriiiiu'iit  will  have  a  first  charge  on  all  procevuls  of  the 
Hill,  ami  - 

(i)  In  <ases  where  the  importer  puts  up  .security  deemed 
sufficient  to  c(»ver  th(‘  whole  amount  guarantc‘ed,  the 
Government  will  have  no  re(-ourse  against  the  ex|)orter. 

(ii)  In  cases  vvlu're  the  im|)orter  puts  up  security  less 
than  that  <l<‘enie<l  sutficient  to  cover  the  whole  amotiiit 
guaranteed,  the  Government  will  retain  recours(>  against 
the  exporter  to  the  extent  of  half  the  difference  between 
the  amount  guaranti'cd  on  the  one  hand,  and  on  the  other 
hand  such  amount,  if  any,  as  may  he  jiaid  by  the  im|)orter 
plus  the  amount  deemed  to  he  covered  by  tlie  security  (or 
which  the  security  eventually  reHlise.s,  whichever  is  the 
greater). 

(iii)  In  cases  where  the  importer  puts  up  no  security, 
the  Government  will  retain  recourse  again.st  the  exjiorter 
to  the  extc»nt  of  half  the  difference  hetwecui  the  amount 
guarantecnl  on  the  one  hand,  and,  on  the  other  hand,  such 
amount,  if  any,  as  may  he  jiaid  by  the  im|)orter. 

Note. —  E.xamples  illustrative  of  the  working  of  these  pro¬ 
visions  will  he  found  in  the  .Appendix. 

8.  The  Dcqiartment  will  consider  such  projiusitions  for 
security  as  may  he*  laid  before  them  by  the  exporter,  in¬ 
cluding  deposit  of  ap])rovc‘d  produce.  Government  securi¬ 
ties,  or  an  approved  banker’s  guarantee  en.suring  due  pay¬ 
ment  in  sterling  at  maturity,  etc. 

f>.  Tile  periods  for  which  the  hills  to  he*  guarantc'cd  are 
drawn  w  ill  he  a  matter  oi  arrangement,  and  arrangements 
may  also  he.'  made  for  renewals. 

10.  The  Department  will  ti.x  and  charge  premiums  to 
defray  the  expmise.s  of  the  Department  and  to  form  a  fund 
to  meet  losses. 

11.  .\s  soon  as  the  Hills  have*  been  finally  liquidatc'd  and 
the  liability  of  the  Deiiartment  is  brought  to  an  end,  the 
.security  lodged  will  he  relurnc'd  to  the  importer.  In  the 
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event  of  Oofault  the  Department  may  cause  the  necessary 
steps  to  he  taken  to  realise  the  security  or  to  hold  the  same 
as  niav  he  deemed  ex|)edient. 

The  Department  will  he  at  liberty  to  require  the  exj)orter 
to  take  such  steps  as  the  Department  may  think  necessary 
to  realise  the  security  and  to  enforce  payment  by  the 
importers. 

P.VUT  II.  I’AUnCII'ATIO.V  WITH  Bkitish  Haxks,  Manking 

Hoi'sks,  C'hkdit  Associations,  Ktc. 

1.  In  addition  to  the  foregoing  method  of  granting 
guarantees  to  individual  exporters,  His  Majesty’s  Govern¬ 
ment  are  |)repared  under  the  following  conditions  to  make 
arrangements  with  approved  banks,  or  hanking  houses,  or 
credit  associations  for  partici[)ation  in  any  loss  incurred  by 
such  banks,  banking  houses  or  credit  associations  in  respect 
of  transactions  carried  through  by  them  for  exporters  in 
the  United  Kingdom  to  the  British  Empire,  except  British 
India,  Ceylon,  or  British  Possessions  in  the  Far  East. 

2.  His  Majest}’’s  Government  in  consideration  of  an 
agreed  premium  will  take  a  share  not  exceeding  70  per  cent, 
of  any  loss  incurred  by  banks,  etc.,  in  respect  of  such  trans¬ 
actions,  provided  that  the  transactions  c-omply  with  the  con¬ 
ditions  as  to  nature  of  goods  and  nationality  of  exporters  or 
exporting  firms  |)rescribed  in  Part  I.  The  Export  Credits 
Department  will  arrange  with  any  approved  bank  or  bank¬ 
ing  house  or  i  redit  association  which  may  apply  for  parti¬ 
cipation  in  this  scheme  the  total  amount  in  each  ca.se  up  to 
which  this  undertaking  would  be  given. 

3.  .Vpplication  should  be  made  by  ex|)orters  direct  to  the 
bank,  banking  house  or  credit  association  concerned. 

Al’I’KNDl.X. 

Example  1.  (See  paragraph  7  (i.).) 

Invoice  value  of  I  lie  goods,  £1,000. 

Department  guarantee,  H5  jier  cent.  =  £K,")0. 

Security  deemed  sufficient  to  cover  the  whole  amount  guar¬ 
anteed,  i.e.,  £S.o0. 

The  importer  tails  entirely  and  nothing  is  recovered  from 
him.  '1  he  security  realisc's  £7.00.  In  this  case  the  Department  I 
loses  £100,  but  the  Department  has  no  recourse  against  the 
exporter. 

Examjde  II.  (See  paragraph  7  (ii.).) 

Invoice  value  of  goods,  £l,0(Mt. 

Depaitmeiit  guarantee,  K')  per  cent.=£sr)0. 

Security  deemed  snfficiimt  to  cover  £.t00. 

The  importer  fails  to  pay  more  than  £100  and  the  security 
,  realises  £l!tH)  (i.e..  £100  more  than  it  was  deemed  to  be  worth). 

In  tliis  case  tlie  difference  between  the  amount  guaranteed 
and  the  amount  paid  l)y  the  importer  (£100)  plus  the 
reilised  value  of  tin*  .security  (£(i(K»),  (total  £700)  is  £ir)0.  The 
Department  will  therefore  have  recourse  against  the  «‘xporter 
for  half  this  sum,  i.e,.  £7.0, 

Example  111.  (See  paragraph  7  (ii.).) 

Invoice  value  of  goods,  £1.000. 

Department  guarantee.  S.')  per  cent .  =  LSoO. 

Seiurity  deeiiu'd  snflieient  to  cover  .LbOO. 

I  fhe  importer  |iays  £.3(M(  and  the  security  realises  £400  (i.e., 

)  1!I(K)  less  than  it  was  deemed  to  be  worth).  In  this  case  the 
i  difference  between  the  amount  guaranteed  ( LSoO)  and  t  In? 

I  aniiiinit  paid  by  the  importer  (£.’100)  plus  the  amount  which  the 
j  security  w.is  deemed  sufficient  to  cover  (£r>(K(),  (total  £S(K()  is 
[  £>0.  The  Department  will  therefore  have  recourse  against  the 
cxisirler  for  half  this  sum,  i.e..  £2;")  only,  although  the  total 
lo.ss  on  the  transaction  is  Ll’iO,  vi/..,  the  difference  lictween  the 
.sum  of  £S.")0  guaranteed  and  the  amount  paid  by  the  importer 
(£300)  plus  the  amount  realised  by  the  security  (£400). 

E.\am|de  IV.  (Si-c  paragraph  7  (ii.).) 

Invoice  value  of  goods,  £1,000. 

!  Depai-tment  guarantee,  85  jier  cent.  =£8.50. 

Security  deemed  sufficient  to  cover  £500. 

The  importer  pays  £.500  and  the  security  realises  £.500.  In 
tliis  case  no  loss  is  Biade.  The  Department  retains  £850  and  the 
e.xporter  receives  the  halaiico  of  £1.50. 

Example  V.  (Sec  paragraph  7  (iii.).) 

Invoice  value,  £1,(KM). 

Department  guarantee,  85  per  cent.  =£850. 

Mo  security  put  up  by  imjiorter. 

The  importer  pays  £7.50.  The  difference  between  the  amount 
Kuarantecd  (£8.50)  and  the  amount  paid  by  the  importer  (£7,50) 

IS  £100.  'fhe  Tfepartment  will  therefore  have  recourse  against 
I  the  exporter  for  half  this  sum,  i.e.,  £.50. 

I  Example  VI.  (.Sec  ))aragraph  7  (iii.).) 

Invoice  value  of  goods,  £1,000. 
i  Bepartment  guarantee.  85  per  cent.  =  £850. 

'  Mo  security  (lut  iqi  by  importer. 

Ihe  inqiorter  pays  £1.000.  In  tiiis  case  no  loss  is  made.  The 
Department  retains  £850  ami  the  exiiorter  receives  the  balance 
"f  £150. 

Mote.— In  the  above  examples  it  has  been  assumed  for  con¬ 
venience  of  cornp.arison  that  the  Department  will  guarantee 
85  per  cent,  in  each  case.  Proportionate  adjustments  would 
have  to  he  made  in  working  out  cxamjiles  of  cases  where 
less  than  8.5  per  cent,  is  guaranteed, 
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FOREIGN  COUNTRIES. 

Paut  I.  Guaranteeing  of  Drafts. 


1.  In  order  to  facilitate  the  resumption  of  the  ordinary 
means  whereby  traders  and  others  can  obtain  facilities  from 
their  hankers  to  enable  them  to  finance  their  export  trade, 
the  Government  are  prepared  under  the  following  condi¬ 
tions  to  entertain  proposals  to  guarantee  drafts  drawn 
against  shipments  of  goods  to  the  following  countries:- — 


Finland. 

Latvia. 

Esthonia. 

Lithuania. 

Poland. 

Czecho-Slovakia. 
Serb-Croat-SIoveiie  State 


Rouinania 

Georgia. 

Armenia. 

Bulgaria. 

Austria. 

Hungary. 


Aliy  variations  which  may  be  made  from  time  to  time  in 
the  countries  to  which  this  scheme  relates  will  be  announced. 


2.  Guarantees  will  only  be  granted  in  resjiect  of  goods 
wholly  or  partly  produced  or  manufactured  in  the  United 
Kingdom,  including  coal  produced  in  the  United  Kingilom. 

3.  Applications  for  guarantees  should  be  made  by  the 
exporter  to  the  Export  Credits  Department,  73,  Basinghall 
Street,  London,  E.C.  2,  on  forms  which  may  be  obtained 
from  the  Department.  Applications  .should  be  submitted 
through  the  exporter’s  banker,  and  the  banker’s  recom¬ 
mendation  should  bo  attached.  For  the  eoiivenienee  of  ex¬ 
porters,  the  Deiiartinent  is  prepared  to  receive  and  give  a 
decision  on  ap))lic!ition.s  in  advance,  a  limit  of  time  being 
stated  within  which  the  transaction  will  he  completed. 


4.  No  application  can  he  entertained  from  an  alien  or 
from  a  firm  in  w  hich  the  ma  jority  of  the  partners  are  aliens 
or  from  a  comjiany  where  British  subjects  do  not  form  a 
majority  of  the  directors,  or  where  a  ma  jority  of  the  voting 
power  is  not  in  the  hands  of  British  subjects. 

5.  The  guarantee  xvill  be  given  to  an  extent  not  exceed¬ 
ing  8-5  per  cent,  of  the  total  amount  of  the  Bill  of  Exchange 
drawn  against  the  shijmient.  The  Export  Credits  Dei>art- 
ment  will  decide  the  proportion  to  he  guaranteed  in  each 
case,  taking  into  consideration  relevant  lircunistanees  such 
as  current  market  values,  the  amount  included  as  lud  jirofit, 
and  the  .security  offered  by  the  importer. 

ff.  The  Department  will  not  require  the  Bills  to  he 
accepted  before  guaranteeing  them,  but 

(u)  In  cusm  irlicre  no  m-i  tirit y  ix  to  hr  (h'lioaitiit,  the 
D»>|)urtnient  will  require  that  the  hills  should  he  aceom- 
panied  by  a  letter  of  guarantee  of  the  importer's  bank, 
which  must  he  an  apjiroved  hank,  or  by  other  satisfac¬ 
tory  ex  idcncc,  to  the  effect  that  they  will  he  accepted. 

(h)  I II  co.n'x  irlii'rr  xniiiitij  is  to  hr  jio.sif  ril ,  the 
Department  will  reipiiri*  .t  letter  of  guarantee  a>  afoi^p- 
said  from  the  iinporter’.s  hank  to  tlie  effei-t  that  the 
Bills  will  he  aei-epted  and  that  the  stijuilated  security  will 
he  dejiosited  immediately  upon  the  fiiNt  |»re.'.eiitatif)ii  of 
the  documents  to  the  importer. 

7.  Itr.roiirsr  in  rrnit  of  ilrfoiilt  hi/  tlir  I  in  jioi  t  r  r. 

The  Goveriinient  will  haxe  a  first  charge  on  all  p.roieeds 
of  the  Bill,  and — 

(i)  In  cases  where  the  importer  |»uts  up  seenrity  deemed 
sufficient  to  cover  the  whole  amount  guaranteed,  the 
Goveriimeiit  will  have  no  recourse  against  the  exporter. 

(ii)  In  cases  where  the  imjiorter  puts  up  security  less 
than  that  deemed  sufficient  to  cover  the  xvhole  amount 
guaranteed,  the  Government  xvill  retain  recourse  against 
the  exporter  to  the  extent  of  half  the  diff'erenee  betxveen 
the  amount  guaranteed  on  the  one  baud,  and,  on  the 
other  hand,  .such  aiuonnt,  if  an_v,  as  may  he  jiaid  by  the 
importer,  jilns  the  amount  deemed  to  be  covered  by  the 
seenrity  (or  which  the  security  eventually  realises,  xvhich- 
ever  is  the  greater). 

(iii)  In  eases  where  the  inqiorter  puts  iqi  no  security, 
the  Government  will  retain  recourse  against  the  exporter 
to  the  extent  of  half  the  difference  between  the  aiiioniit 
guaranteed  on  the  one  hand,  and.  on  the  other  hand, 
such  amoniit,  if  any,  as  may  be  jiaid  by  the  inqiorter. 

Note.— Examples  illustrative  of  the  working  of  these  |ini- 

visioiis  w  ill  be  found  in  the  .Vppendix. 

8.  Srrurity. — The  following  elas.ses  of  seenritie.s  xvill  bo 
considered  for  the  purpose  of  the  .scheme :  — 

(n)  Bonds  i.ssued  in  accordance  xvith  the  International 
Crc'dits  Scheme  for  the  League  of  Nations  (.so-called  Ter 
Meulen  Bonds). 
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(h)  l)t‘|)()sit  of  ciinoiuv  coupltHl  with  an  aj)j)roved 
miarantoe  for  tlio  niaii»t<Miaiu«*  of  tlie  curreiicy  ilepositod 
to  c-ovor  any  doclino  in  tlio  into  of  oxchange.  In  certain 
c  ases  the  deposit  of  fixed  anionnts  of  curreney  might  be 
aecei>tc'd. 

(f)  Deposit  of  approM'd  produce,  approved  Government 
sc'ciirities,  or  an  approved  banker’s  guarantee  ensuring 
due  payment  in  sterling  at  maturity. 

((/)  .\n  undertaking  Icy  an  approved  British  bank  or 
British  acec'pting  house*  that  the  ])urc“haser  will  find  at 
inaturitv  currency  of  the  buying  country  to  an  agreed 
amount. 

(c)  First  charges  on  railways  controlled  by  British  com- 
jeanies  and  under  repair,  c*(iuipment  and  rc*con  struct  ion 
by  them  when  the  first  charge  is  liniitc‘d  to  the  amount 
ri*([uired  to  pro\  ide  import  of  goods  for  those  inirjcoscs. 
The  Kx|>ort  Credits  Department  will  be  prepared  to  con¬ 
sider  other  projcosals  as  to  security  which  may  be  put 
before  them. 

9.  The  periods  for  which  the  bills  to  be  giiarantec'd  are 
drawn  will  be*  a  matter  of  arrangement,  and  arrangc*ments 
may  also  be  made  for  renewals. 

K).  The  Department  will  fix  and  charge  premiums  to 
defray  the  expenses  of  the  Department  ami  to  form  a 
fund  to  meet  losses. 

II.  As  soon  as  the  Bills  have  bc*en  fully  liciuidated  and 
the  liability  of  the  Department  is  brought  to  an  end,  the 
sc'curity  lodged  will  be  returiu'd  to  the  importer.  In  the 
c‘\c*nt  of  default  the  Dc'partment  may  cause  the  necessary 
steps  to  be  taken  to  realise  the  security  or  to  hold  the  .same 
as  may  be  deemed  expedient. 

The  Department  will  be*  at  liberty  to  rc*(|uire  the  exporter 
to  take  such  stc*ps  as  the  Department  may  think  ncces.sary 
to  realise  the  sc'curity  and  to  enforce*  payment  by  the  iin- 
]>oit(*rs. 

1’akt  II.  I’autkii'atiov  avith  Bkitish  Banks,  B.ankixcj 
HorsKs,  CicKUiT  .Associations,  Ftc. 

1.  In  addition  to  the  foregoing  method  of  granting  guar- 
antc'(*s  to  individual  exporters.  His  Majesty’s  Government 
arc*  prc*parecl  under  the  following  conditions  to  make 
arrangc'inents  with  approved  banks,  or  banking  houses,  or 
c  rc*clit  assoc  iations  for  participation  in  any  loss  incurred  by 
suc  h  banks,  banking  houses  or  credit  as-sociations  in  respc*ct 
of  transac  tions  carric*d  through  by  them  for  exporters  in  the 
I'nited  Kingdom  to  the  countries  named  in  clause  (1)  of 
Part  I. 

2.  His  Majesty’s  Government  in  consideration  of  an 
agreed  premium  will  take  a  share  not  exceeding  70  per  cent, 
of  any  loss  incurred  by  banks,  etc*.,  in  respect  of  such  trans¬ 
actions,  provided  that  the  transactions  comply  with  the  con¬ 
ditions  as  to  nature  of  goods  and  nationality  of  exporters 
or  exporting  firms  prescribed  in  Part  I.  The  Kxport  Credits 
Dc'partment  will  arrange  with  any  approved  bank,  banking 
house  or  civclit  as.sociation  whic  h  may  apply  for  ])articipa- 
tion  in  this  scheme  the  total  amount  in  each  c*ase  up  to 
which  this  undertaking  would  be  given. 

3.  .Apjilieation  shemid  be  made  by  exporters  direct  to  the 
bank,  banking  house  or  credit  association  concerned. 

Notks  ( 1). — Tin*  scheme*  at  presc'iit  in  operation  for  the 
grant  of  acKances  in  acc-orclanc-e  with  the  conditions 
datc'd  1st  Dc*cc*mbc*r,  1920,  will  rc*main  in  force  until 
riirtlici  iiotic-e. 

(2)  rile  examples  in  the  .Xppencli.x  to  the  Begulations 
lor  the*  British  Kmpire  apply  ec|iiallv  to  foreign 
coiintnc*s. 
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the  t  ubiishers  (to  whom  should  be  add ressed  all  com¬ 
munications  coiiceriiiiiii  subscriptions  and  sales)  are  tf.M. 
tstaf  loiii !  tj  (Office,  Imperial  House,  Kiiifiswaii,  Jxindon, 

II  J  .  2.  or  ISraiiches  (see  t'orer). 


Motes  on  Trade. 


[ir/ic/c’  ercrii  care  is  exercised  to  ensure  the  accuracij  of 
amj  explanatorij  articles  or  notes  relatiiKj  to  .Acts,  lleijula- 
lions.  Orders,  etc.,  published  in  the  “  Journal,"  it  must  be 
understood  that  such  explanations  are  neeessa ril ii  in  //le 
nature  of  summaries,  and  cannot  be  quoted  as  authori- 
tatire  leijal  interpretations  of  the  text  of  the  documents 
themselrcs.] 


QERMAN-AMBRICAN  TRADE  IN  APRIL. 

Tlie  “  Kolnisclie  Zeiluiig  ”  states  that  aecciiTling 
to  Aiiieiic‘aii  statistics  exports  from  the  I'nited 
Stales  to  (rermany  in  April  tvere  valued  at 
clols.,  a  reduction  eomjiared  with  the 
jireceding  month  of  4, *‘{87, (10(1  deds.  The  value  of 
(jerman  exports  to  (he  I'nited  States  in  April  wa.s 
(i,(iT(i,000  deds.,  an  increase  compared  with  the  jue- 
ceding  month  of  dOT.OOO  dols. 


UERMAN-AMERICAN  FILM  UNDERTAKING. 

A  group  of  American  and  Helgian  capitalisls,  in 
which  the  Herlin  hanking  firm,  Silherfeld  and 
Meyer, partic*ipates,iccently  formed  a  comiiany  with 
an  oiiginal  capital  of  4,000.000  marks  for  the  pro¬ 
duction  and  sale  of  films.  'I'he  new  comjiany,  under 
the  name  of  (he  Hies  Film  ('ompany  m.h.ll.,  has 
erected  hranch  estahlishments  in  Xew  Yoik  and 
lirussels,  and,  according  to  the  “  Itcirsen  Courier,” 
will  devote  itself  chiefly’  to  the  production  of  iider- 
nalionai  films  on  a  large  scale. 


TRADE  CONDITIONS  IN  BURMA. 

JI.M.  Senior  4’rade  Commis.sioiier  in  India  writes, 
after  a  recent  visit  to  Kangoon ,  that  he  found  a 
much  more  general  inclination  to  consider  import 
([uestions  and  new  agencies  than  on  the  occasion 
of  his  jirevious  visit  in  1!H!L  The  mo.st  hopeful 
factors  are  the  almost  entire  absence  of  stocks  up 
country,  and  the  favourahle  economic  position, 
liurma  depends  almost  entirely  on  (he  lice  trade. 
The  croji  this  year  has  been  (piite  a  good  one,  hut 
it  has  been  late  in  coming  on  to  the  market,  owing 
to  the  fact  that  the  lUirman  has  been  holding  up  his 
jiaddy  for  higher  prices,  which  he  has  been  able 
to  do  in  conseiiuence  of  his  strengthened  financial 
jiosition  as  a  result  of  a  serie.s  of  good  years. 
Although  it  is  not  anticipated  that  the  native  mer¬ 
chants  will  leceive  (he  juices  they  are  asking,  (hert* 
is  little  doubt  (hat  the  crop  will  be  s<dd  at  ra(e> 
highly  remunerative  to  the  cultivator  and,  there¬ 
fore,  the  jiurcliasing  (lower  of  the  country  as  a  whole 
is  likely  to  lx*  good.  The  jietroleum  industry  is  also 
in  a  flourishing  condition,  and  the  general  effect  of 
those  industries  now  suffering  from  the  dejuession  is 
not  sufficient  to  im|)air  materially  the  general  (>ui- 
chasing"  jiower  of  the  country. 

.Vs  regards  foreign  i-oin  |»et  it  ion ,  JI..M.  Trade  Com- 
missioner  rejiorts  that  .Vmerican  imjiorts  are  very 
considerably  reduced,  with  the  exce|)tion  of  tinned 
and  bottled  (irovisions  from  the  Pacific  (’oast,  while 
tiade  with  .lajian  has  almost  entirely  discontinued, 
(rerman  conijietition  is,  lioweA'er,  being  met  ni 
Itangoon,  (lart icularly  in  rice-milling  machinery 
and  dyestuffs.  'The  sole  agents  for  Burma  of  •' 
(lerman  firm  are  taking  contrai-ts  for  a  number  of 
the  medium-sized  mills  for  native  owners  at  juices 
g'leatly  below  t hose  (|Uoted  by  British  makers,  dhis 
trade  in  the  medium-sized  mills  is  grow  ing  rajtidlv. 
as  both  Indians  and  Burmans  are  establishing' 
jilants  throughout  the  delta,  and  it  would  ajiJieiU 
as  if  the  Furo|)ean  millers  in  Bangoon  may  nlti- 
matcl  \  fj  nd  ( licjr  com  pel  it  ion  i|U  it  c  a  ppi  cciabic. 
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Exhibitions  and  Fairs. 


FOWKKJX  SAMl'I.KS  KXllIHITloX  IX 
(;LAS(i(»W. 

liy  arr;i iiu'enieiit  wiili  tlu'  (ilaso<)\v  Chaiiiher  of 
CoinniPico  an  I'ixliihit ion  (»f  Korei<>n  Samples  will 
be  held  in  llie  Mcl>ellan  (falleries,  Sauchiehall 
Street,  (Tlas<>()W,  on  .Monday,  d'viesday,  AVednesday, 
and  I  liui'^day,  llthto  14tli  duly. 

The  samples,  several  thousands  in  numi)ei‘,  will 
include  the  f»dlowin<i'  lan^es  of  •’■oods  recently  re¬ 
ceived  from  altidad  :  — 

Siii'f'icii!  I  iistniiiK'iits.  I^i^|•tilf■il\\  al•(•  and  Cliina. 

ScicMiitic  I  list  rnincnl^.  Tiiiwarc. 

Statiiiiicrv  and  Snaps. 

Statininn'y  Itciiiiisitc.-..  Hosiery. 

Doiiicstic  (dassware  .Scieiitiru- and 

I'.'u'ctrical  fJoods.  Talilc. 

.Miiniiniiini  ware.  'i  a  iiu's  and  Itopi's. 

I’re^'eii  (JIasswari'.  W  ill'  l{op'*s. 

ft(iliii‘s.  I■'leclri(  al  ( 'allies  and  Flex. 

I’eail v-niade  ('lotliine.  liras^  and  Itnot  Holislies 

I’aints,  N’arni'.lie'^  and  and  I’astes. 

I'ai.-iniels.  Wire  (>'oods. 

l{oot>  and  Slioi's.  Tools. 

lirii'-lies.  .\jj!;ricnltnral  I  m]deinents. 

Hats. 

In  addition  to  the  samples  ahoul  (KM)  recently  re¬ 
ceived  Korejon  ( 'alnloo-iies  of  the  followino-  trades 
will  he  availahh*  fur  insjiection  :  — 

■Siiip.,,  Haree-,  Laniiclies  and  l)r<“d^;(‘rs ;  Slops’  Tackle, 

Wire  (.  allies  and  Hopes;  Crane--;  Dry  and  Floating  Docks. 

Coal  -M  riling  Hlant ;  Coal  Handling,  Screening  and 

Wasiiing  I’laiil ;  I’uinp-. 

Crnsliing  Macliineiy  ;  Hydraulic  Machinery;  Coiiveyor.s. 

.Marini'  and  Stationary  F.ngines;  Turbines. 

Drilling  .Maeliines  and  .Machine  Tools  (ienerally,  Ftc. ; 

Chemicals. 

Invitations  are  heing  issued  hy  the  Department 
of  ( Iverseas  Trade  from  a  list  of  names  supplied  hy 
(he  local  Chamher  of  (’onimerce  to  ‘J,o(M)  firms  in 
(ilasgow  and  all  the  surrounding  nninufacturing 
districts  within  a  radius  of  ahout  twelve  miles.  Any 
firm  who  does  not  receive  a  card  of  invitation  and 
who  may  wish  to  inspect  the  samples  and  Cittalogues 
can  obtain  ii  card  from  the  Secrettirv,  Cliamlter  of 
Commerce,  T,  AA'est  (feorge  Street,  (Jlasgow. 


UKIA  KXIIIIDTIOX  AXD  FAIR. 

The  Department  of  ( tveiseas  d’radi*  is  informed 
that  t  he  pri'iiarat  ions  for  thi'  I’iga  International 
Mxhihition  and  Sample  hair  (see  the  “  .lournal 
of ‘J  it  h  .March,  p.  -’Tj'i)  arc  w  ell  in  hand.  'The  hlxlii- 
hition  is  due  to  open  on  •list  .Inly,  and  will  close 
on  JSt  h  .\ugust;  during  the  liiial  w('cl<  the'  hlxhi- 
hit  ion  will  he  ci induct cd  on  the  I i ncs  of  a  Trade  I'a i r 
for  huvers  and  sellers  only.  'The  chargi's  for  space 
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Foi'  (he  convenience  of  exhihitors  a  special 
Customs  Douse  hranch  will  he  erei'ted  on  the  site 
of  the  Ivxhihition.  Kxhihits  may  he  legisfered  up 
to  10th  duly. 


EXHIBITIONS  AND  FAIRS— Co«n« no/. 

The  Live  Stock  Section  is  to  he  oi)en  from  IJtli 
to  21sf  August,  hut  the  stands  for  stock  will  he 
available  for  exhibitors  on  the  2nd  for  the  purpose 
of  re.sti?)g  the  animals  after  travelling. 

It  is  undiMstood  that  a  certain  amount  of  jmi- 
paganda  hy  film  will  he  carried  out  at  the  Exhi¬ 
bition.  Firms  intei'ested  should  communicate  with 
the  Exhibitions  and  Fails  J)ivision  of  the  Jfepart- 
ment  of  ( Iverseas  'Trade,  do,  ()ld  (jueen  Street, 
London,  S.VA'^.  1,  where  ajiplication  forms  and 
literature  are  available. 


MATMIIXEHV  EXHllDTIOX  AT  LIEDE. 

The  Department  of  ( )verseas  'Trade  is  informed 
that  the  'Technical  Association  of  the  foundry 
industry  in  Liege  is  oiganising  an  exhibition  of 
castings,  material,  machines,  machine  tools,  etc., 
to  he  held  from  ISth  to  22nd  Sejit ember.  'The 
erection,  general  decoration,  and  suiierintendcnci' 
of  (In*  stands  will  he  carried  out  by  the  organ iseis, 
till*  stands  being  rented  lo  exhihitors  at  a  charge  of 
40  frs.  ])er  sipiare  metre  for  the  jieriod  of  the  Exhi¬ 
bition.  Special  dei'oration  and  consumjition  of 
power  will  he  at  the  cost  of  the  exhibitor.  United 
Kingdom  firms  interested  are  advi.sed  to  communi¬ 
cate  with  II. M.  ('onsul  at  liiege. 

(lOTlIEXIU'RD  EXIIIIUTIOX,  l!)2d. 

'The  Dejiartment  of  ( Ivei'seas  'Trade  is  informed 
that  a  duhilee  Exhibition  is  to  be  held  in  (fothen- 
burg  in  l!)2d  to  (*elebrate  the  ter-centenary  of  the 
foundation  of  the  present  town.  'The  Exhibition 
will  in  the  main  be  confined  to  Swedish  goods,  but 
it  is  understood  that  a  special  International 
Aviation  and  Automobile  Exhibition  may  be  held 
concurrently.  It  is  also  intended  to  have  a  Swedish 
Export  Section,  which  will  probably  be  more  or  less 
in  the  nature  of  a  'Trade  Fair,  in  which  ease  the 
annual  Swedish  Industries  Fair  at  (iothenburg  may 
be  amalgamated  with  the  Jubilee  Exhibition. 


FORTHCOMING  FAIRS. 


EXITED  KIXDDOM. 

AuT  .tl’Pl.IKll  TO  liCSINESS  K.XlllBrilON- 

.Alpitic  (Jalk'l'ies,  .Itint'  Kit  Ic’JSI  li. 

22,\n  .Vnm’ai,  (iiiKMisTs’  F,.xtinuTio\ — 

('*|•1lt^ill  Hill!,  Wi'.sl  iniii.slfr.  S.W.  I.  .Tiinc  2()tli24tli. 
Apply  In: — "  I’lili.sli  mid  ( 'iiliiii ini  I’linnniicist ,”  l!H- 
2(1(1,  I’lislinpNgal r,  laiiidtiii,  F.C.  2. 

1 1  EAl.TII  F..\mui  I IIIN  — 

Fiilkostdiif',  .IiiiM'  2(11  li-2!l(  li.  .Apply  tu  Hnyal  Sanitary 
liistitiitinii,  '.Id,  r.iirUiiigliain  I’alacr  Hund,  Lnnddii, 
S.W.  I. 

Hovai.  .Xiain  ci.n'tiAi.  Simw.  Deimiy — 

.luiic  2Slli  .July  .‘(id.  ( IiK'liidcs  agriciilt iiial  inacliincry 

and  forestry.) 

laiNiMiN  Fauc  ami  Mahke'i  — 

li’oyal  .Agricultural  Hall,  .inly  Kli  Ifitli.  .Apply  In: — 
lllll•rnal  inpal  ’Trade  Kxliiliitinns,  Ltd..  I’.rnad  Street 
Hniise.  N<’W  l'■rnafl  Street,  Lnnilnii,  K  ( ‘  2. 

( 'iisrKi  I  niNKits'  ANii  H\Krns’  Tivn ir.i i  t'lN  — 

Hnyal  .Agrienit  lira  I  Hall,  Islingtnn,  Seplendier  .'Ird  ill  li. 
.Apply  In:— .'ll,  t^iieen  A'ictnria  Street,  Lnndon.  K.(i.  4. 
SlOI’I’lNO.  KNOINEKIONd,  AMI  Maitmnkuv  F,.\  m  I  bh  kin- 

(ilympia,  Septeinlicr  7tli2Stli.  .A|iply  to: — Mr.  F.  A\’. 
Hlldges,  F.xliiliit  inn  oniies.  .'Ki  .'IS,  AA’Iiitefriars  Street, 
Lnii(inii,  F.C.4. 

(iltni  EHs’  E.XHIBII  IO.X  — 

Hnyal  Agrieultural  Hall,  Islingtnn.  Seplendier  ITIli- 
2.‘lrd.  .Apply  In: — .‘II,  (^neen  A’ietnriii  Street,  Lniidnn, 
K.f.  4. 

11th  Liiniio.n  Meihi  ai.  Exiubitkin— 

t'l'iitral  Hall,  Westininster.  S.W.  1,  Uctolier  ;ird-7tli. 
Apply  to  ‘‘  Britisli  and  (Colonial  Pliarniaeist,”  H)4-2()0, 
llishopsgate,  London,  E.C.  2. 

International  Shoe  and  Leather  Fair — 

Koyal  Agricultural  Hall,  October  .3rd-7tb.  .Apply  to  : — 
Manager,  “  Shoe  and  Leather  Record,”  40,  Einshury 
Square,  London,  E.C.  2. 
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EXHIBITIONS  AND  FAIRS— 

Fifth  International  Commercial  Motor  Exhibition — 

Olympia,  London,  October  14th-22nd.  Apply  to  : — 
Exiiibition  Manager,  Society  of  Motor  Manufacturers 
and  Traders,  Ltd.,  S3,  Pall  Mall,  London,  S.W.  1. 

ITmi  International  Motor  Exhibition — 

Olympia  and  White  City,  London,  November  4th-I2tli. 
.Xjiply  to: — Exhibition  Manager,  Society  of  Motor 
Manufacturers  and  Trailers,  Ltd.,  H3,  Pall  Mall, 
London,  S.W.  1. 

Skvemti  Cvcle  Avn  Motor  Cyi'i.e  Show — 

Olympia,  London,  November  2Stb -December  3rd,  1!>21. 
.\pply  to  : — Oeneral  Manager,  Hritisb  Cycle  and  Motor¬ 
cycle  Manufai'turers’  and  'I'raders'  I'nion,  Ltd.,  The 
'J’owers,  Warwick  Hoad,  Coventry. 


(IV  KKSEAS. 

11EYK.IAVIK  AoKICI’I.TCRAL  ExHIBIITON — 

June.  Agricultural  Machinery  and  Implements. 
.Apply  to  : — Icelandic  Agricultuial  Sia-iety,  Reykjavik, 
Iceland. 

l.i.MA  Cknienarv  Celebration — 

International  Trade  Exhibition.  June  Ist-October  31st. 
Charge  for  space,  £I  per  sifuare  f«M)t.  Apply  to  : — 
Peruvian  Consul-Ceneral,  31,  Lombard  Street,  London, 
E.C.  3. 

Lordeacx  Simple  Fair  (Iniernational) — 

June  l.'ith  30th.  Apply  to  : — Foire  de  Rordeaux,  7  rue 
du  Marw’hal-Joffre,  Bordeaux. 

Basle  Hotel  Indcstries  Exhibition — 

June  21st -July  3rd.  (Swiss  only). 

OoTiiENBi'RO  Fair  (Swedish) — 

July  4th  10th. 

Bosion  Shoe  and  Leaiher  Show — 

July  llth-14tli.  Apply  to: — Mr.  Chester  T.  Campbell, 
National  Shoe  and  Leather  Exposition,  Inc.  5,  Park 
Square.  Boston,  Mass.,  Fnited  States. 

Transylvania  Fair  tXAnoNAL) — 

Cluj.  July  Ifitb-August  loth. 

Bois-i.E-Drr  (Holland)  (Jas  and  Eleitricitv  Exhibition — 

.July  l()tli-.\ugust  Itkb  (International).  Apply  to: — 
Cemeentegasfaliriek,  ’s  Hertozeiibosch. 

Bn;\  Imernaiionai.  Aoricti.i ckal  and  Indi’siriai.  Exhibi- 
noN — 

-August  1st. 

Sends vall  Nokuland  Fair  and  Auto  Show — 

-August  1st  7th.  -Apply  to  : — -Mr.  ().  Johnson,  Norr- 
lands-Massam,  Sundsvall,  by  June  Lst. 

pREssnuRo  (Braiislava.  Czeciio-Si.ovakian  Industries) — 
August  Otb  Loth. 

Heichf.nberg  Fair  (International) — 

-August  13th  21st. 

Canadian  Nation-al  Exhibition  of  Toronto — 

-August  27t h-Septemlier  lOtli. 

Naples  Sample  Fair — 

Probaldy  Septemlier.  Offices  : — c/o  B.  Museo  Commer- 
ciale.  Pala/.zo  della  Borsa,  Naples. 

Luxembi  ui;  Aork  cltural  Sample  Exhibitio-n — 

September  (approx.).  Apply  to  : — Mods.  B.  Cla.sen, 
I’Exjiosition  -Agricole  d’Echantillons,  -4 venue  Montierey, 
Luxemburg. 

Norweoia.n  Indusiries  Fair — 

Cbri.stiania,  September  4th-l!tb. 

T'trf.i  in  Fair — 

Septemlier  (It  li-ltith.  (.All  manufactured  goods,  and 
international.)  -Apply  to  : — Feileration  of  British  In¬ 
dustries,  .‘lit,  St.  J.-imes’  Street,  London,  S.W.l. 

Lausanne  .AoHifui.ruRAL  and  Food  Products  Fair — 

September  l()th-2r(th.  (Swiss  oidy.) 

Vienna  Imernaiional  Fair — 

September  llth-17th. 

Tries  I  E  Sa.mple  Fair  ( I  nternai tonal) — 

September  lltli2.Ttb.  -Apply  to: — British  Chamber  of 
Commerce,  Trieste. 

Netherland  East  Indian  Fair — 

Sejitember  Iflth-October  !Hb,  1921.  -Apply  to  : — Chamber 
of  Commerce  (Netherland  East  Indies),  38,  Dover 
Street,  London,  W.  1. 

Paris  Motor  Show — 

Crand  Palais,  October.  -Apply  : — -Administration  de 
I’Exposition  Internationale  de  I'.Automobile,  .^l.  Rue 
Pergolese,  Paris. 


[Note.- -The  almve  list  is  not  intended  to  include  all  forth¬ 
coming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
to  cover  some  of  the  more  important  ones,  especially  tho.se  of 
interest  to  the  British  manufacturer.  Information  regarding 
Exhibitions  and  Fairs  other  than  those  mentioned  al>ove  is  on 
file  and  may  be  obtained  on  application  to  the  Exhibitions  and 
Fairs  Division,  Department  of  Overseas  Trade,  J-A,  Old  (Jueen 
Street,  LMiidon,  S.W.  1.] 


Imperial  and  Foreign 
Trade. 

BRITISH  EMPIRE. 


BRITISH  INDIA. 


WEEKLY  (WBEE. 

Tlie  weekly  cable  received  from  the  Direetor-fleiieral  of 
('oininercial  Intelligence,  (  aleiitta,  dated  13tb  June,  is  as 
under :  — 

Sea. SON  and  Crops. 

During  tb«>  wi‘(‘k  ending  4tb  Jiiik»  rainfall  nearly  general 
in  Biiruia  and  Bengal,  ami  light  to  moderate  elsewhere; 
since  that  date  tb«>  nioiisooii  has  been  fairly  aitive  in 
Burma  and  in  the  south  of  the  I’eiiinsula  it  is  extending 
on  blie  Avest  <-oast.  Croji  jirospeets  fair  to  good  g«>m*rallv 
execjit  ill  Punjab  and  North-West  Frontier  l*ro\  iiice,  where 
more  rain  badly  wanted. 

.New  Jute  Crop. 

Weather  again  favourable  for  new  jute  crop  in  Northern 
Bengal.  Some  damage  done  hy  excessive  rainfall.  Sowings 
reeoninieneed  in  l)ais<‘e  District  hut  acreage  under  jute 
there  expected  greatly  redmeil  during  this  .season. 

Markets. 

('i)tiiin. — Boinhay  cotton  market  steady;  fine  .M.C.  Ooinra 
July  Rs.  2f>8,  Septeinher  Rs.  311.  Roinhay  cotton  arrivals 
from  1st  September,  H)20,  to  2iid  .June,  1!)21,  were  2,242,000 
hales  as  compared  Avitli  2, 5)42, (MM)  during  the  eorrespomling 
period  of  the  last  year. 

/'/V'cc-i/om/.s.-  Momliuy  |)iec(‘-goods  mark«*t  (juiet  but 
sternly;  stocks  of  pi<‘ee-goods  in  Roinhay  Port  Trust  AA’are- 
houses  on  .30th  .April  last  Avere  70, (>85)  packages  as  compared 
with  H(),()>i2  packages  on  .30tli  March  last. 

./i/fc.— f 'abiitta  jute  market  very  dull,  with  prices  a 
little  weaker;  Hessians  firmer  owing  to  Bazaar  demand, 
hut  no  oversmis  enquirv;  hea\y  gootls  steady  to  firm  with 
continuing  fair  demand  for  cornsacks. 

Kiev  (mil  I’lnhhf. —  Rangoon  jiaddy  arrivals  fair  hy  boat. 
Railway  strike  being  over,  increased  arrivals  expected  by 
rail.  Rates  steady  at  Rs.  201  to  Rs.  204  for  rail  and  Rs.  204 
to  Rs.  20()  for  boat,  for  KM)  baski'ts  of  40  lb.  eaf4i.  White 
rice  market  declimal  in  earlier  part  of  tin*  week  and  fair 
quantities  of  small  mill  and  nH‘edouiig  (pialities  sold  from 
Rs.  .tIo  to  Rs.  0.30  per  KM)  baskets  of  7o  lb.  ea(4i.  Specials 
fell  to  Rs.  510,  but  (|iiickly  recoiered  and  are  now  at  Rs. 
517.8.0  to  Rs.  522.8.0  for  Jiine-.Tuly  deli\('ry. 

Bank  rates  iinebaiigial. 

Railw AY  Construction. 

Coiistnutioii  of  metre  gauge  railway  from  (ladwal  on  the 
Nizam’s  State  Railway  to  Kurnool  on  the  -Madras  and 
Southern  Maratha  Railway  (40  miles)  hy'  Nizam’s  Govern¬ 
ment  .sanctioned. 


CANADA. 

EXl'OinS  TO  XEW  ZE-VI.AND,  1!)20-21. 

It  is  interesting  to  note,  states  a  recent  article  in  the 
“  AA'eekly  Bnlletiii  ”  of  the  Canadian  Department  of  'I'rade 
and  (’oininerie,  that  the  imports  from  Canada  into  New 
Zmdand  for  the  fiscal  year  ended  31.st  Marcli,  15)21,  were 
valued  at  C()3.3,27«)  more  than  for  the  corresponding  year 
eii(b*d  31st  -Mar(4i,  15)20.  .Also  there  were  ord«*rs  in  New 
Zealand,  amounting  to  large  sums  of  money,  Avhich  eould 
not  be  filled.  'I’he  reason  for  this  was  twofold.  First,  the 
C'aiiaflian  iminiifaetiirers  were  niiahle  to  fill  the  orders. 
Secondly,  orders  could  not  he  filled  lu'cause  .New  Zealand 
paper  could  not  he  diseonnted  in  Canada,  and  the  .New 
Zealand  hanks  declined  to  issue  letters  id'  i-redit.  'I'lie  .New 
Zealand  hanks  stated  that  it  was  nn reasonable  to  a.sk  them 
to  finams*  the  imports  as  well  as  their  exports,  and  inas- 
iniK'h  as  imports  had  exceeded  the  ex]»orts  hy  t I5,(M)0,(MMJ, 
the  time  had  come  to  call  a  halt. 

.Notwithstanding  this  condition,  which  .seriously  affected 
Camidiuii  business,  during  the  fiscal  year  trade  between 
Canada  and  New  Zealand  inereased  to  the  extent  of 
3,K>0,375  dols.  over  the  luevioiis  year,  not  altogether 
accounted  for  hy  ouhancx'd  prices.  The  following  table 
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I  IMPERIAL  AND  FOREIGN  TRADE— T’ow/tViWfrf. 

I  siiows  tilt*  \  alue  ot  the  exjioi  t  trade  in  dollars  and  sterling 
*  for  the  past  two  years;  — 

I  Dols  JC 

I  I'iscal  year  ended  .‘list  March,  15)21  12,()G8,0(>.>  2,41.‘1,()14 

I'i.-cal  tear  (>nd<‘d  , ‘list  March,  15)‘2()  8,5)01  ,(>5)0  1 ,78(),.‘1,‘1S 

Increast*,  15)21  over  15)20  .  .‘1.1  OO,;!?.")  ().‘1.‘1,27() 

InCHKASKS  AM)  1)K(  KKASKS. 

in  looking  over  the  increases,  it  is  found  that  out  of  20 
articles,  18  entered  Xew  Zealand  under  a  preferential  tariff, 
and  eight  enteretl  free. 

With  resj)ect  to  decr(*ases,  four  items  entered  under  a 
preferential  tariff  and  six  entt*r(‘d  fret*.  'I’he  larg(*st  item 
of  decrease  was  litpiors,  the  n(*xt  one  fencing  w  ire,  anil  the 
next  two  nails  and  motor  cars. 

I'he  im|>ortation  of  liquors  changes  very  much  and  has  no 
particular  significance.  With  resjn'ct  to  fencing  wire, 
farmers  we’e  not  able  to  gi't  tht'ir  produce  to  market  r(*gn- 
larly  in  consequence  of  the  watersiders’  strikes,  so  that 
money  was  not  available  for  wire  fencing.  'I'he  same  argu¬ 
ment  applies  to  nails,  but  within  the  next  few  months  sub¬ 
stantial  orders  for  them  are  anticijiated. 

M’ilh  respt'ct  to  motor  cars,  enormous  credits  have  had  to 
!  bo  established  in  Canada  to  assist  in  their  importation,  and 
the  >!ew  Zealand  banks  have  endt'avonred  to  ctirtail  these 
credits,  inasmuch  as  tlii'v  lean  to  the  side  of  luxuries.  'I’he 
consetpience  is  that  Canadian  motor  vehicles  have  not  been 
imported  in  the  same  ratio  as  in  the  past.  'I'his  also  will 
return  to  normal  conditions  in  due  course.  It  is  rather 
interesting  to  iiott*  that  in  the  incrt'ases,  18  numbers  figure 
as  (‘ujoying  the  jiri'ft'rential  tariff,  while  eight  figure  on  the 
fret*  list,  and  it  must  be  always  umlerstootl  that  when 
articles  in  New  Zealanil  figure  upon  tbt*  frt'e  list,  it  means 
that  tlu*y  art*  fret*  not  only  to  Canatla,  but  also  to  the  rest 
of  the  world.  On  tht*  other  hand,  in  the  ilecreases,  four 
items  figure  as  enjoying  the  jireferential  taiiff:  that  is, 
iron  and  st(‘el  bai'  liolt  and  roil,  pig  iron,  nails,  anti  motor 
ears.  Tin*  articles  ailmitteil  free  are  apples,  whiskey,  gin, 
geneva  and  schnapps,  gum  boots,  ft*ncing  wire,  anil  calcium 
carbidi*. 

'I'he  tlt*creasi>s  such  as  iron  anil  steel,  nails,  fencing  wire, 
and  motor  cais.  will  automatically  become  increases  when 
financial  conditions  change,  making  it  easier  to  transmit 
money. 

'I'UK  FiNANCIAI,  SritlNCKNCY. 

In  support  of  the  ^•ontention  that  \ew  Zealand  banks 
have  been  asked  to  finaiue  im])orts,  for  the  first  time  for 
many  years  the  bank  adxances  exceeded  the  deposits  to  the 
extent  of  Co,.‘10d,(i(M).  'I'his  clearly  indicates  that  the  higher 
demand  upon  the  banks  has  hei-n  due  to  excessive  imjmrts. 

One  of  the  difficulties  with  res])ect  to  imports  has  been 
that  goods  ordered  in  (Jreat  lliitain  two  and  a-half  years 
ago  at  the  high  prices  then  ruling  ha\e  been  sent  along 
within  the  last  few  months,  accompanied  by  sight  docu¬ 
ments,  which  merchants  in  .\ew  Zealand  ha\e  had  to 
honour.  'I'his  is  one  of  the  reasons  for  the  high  price  of 
goods  at  the  moment. 

'I'liE  IIaudwauk  .Mauket. 

Stocks  of  heavier  iron  goods,  hardware,  etc.,  are  heavier 
than  those  of  what  might  be  described  as  shelf  ware.  'Fhese 
are  xery  loxv. 

The  leading  hardware  importers  of  New  Zealand  are  not 
onix  xvholesale  but  they  retail  over  the  counter,  and  describe 
theifiselves  as  ironmongers,  xvhereas  in  Canada  they  xvoiild 
be  described  as  hardxxare  dealers.  'I'heir  shelf  goods  are 
generallv  loxv,  but  stocks  xvill  not  be  replenished  to  any  large 
extent  until  monetary  conditions  change,  and  business 
returns  to  normal  conditions. 

The  first  quarter  of  this  year  shoxved  satislactory  results, 
notxvithstanding  the  unfortunate  interruption  to  shipping 
during  Kebruarv  and  March.  'I’he  exports  for  .lanuary, 
Feliiruarv,  and  .March  xvere  higher  than  in  the  same  jieriod 
of  lt)20.  ■ 

'I’liere  are  many  causes  tending  to  restrict  importations, 
a  condition  of  affairs  xvhich  will  assist  greatly  in  restoring 
the  financial  equilihrium,  and  it  is  confidently  anticipated 
that  a  closer  balance  between  exports  and  imports  will 
'  sliortly  be  apnarent. 

.\n  Imi’iiovki)  ( )tn'i,oi)K. 

'Faking  the  situation  as  a  xvliole,  the  financial  outlook  in 
New  Zealand  is  much  better  th.in  it  xvas  three  months  ago, 
and  the  situation  may  b<-  regarded  as  sound.  'Fhe  recent 
.stat(>im*nt  of  tin*  Prime  .Minister  of  N<“xv  ZealamI,  to  the 
effect  that  he  favours  imreasiug  the  Mritish  preference 
rather  than  reducing  it,  has  teiuled  to  harden  the  Inqierial- 
isti,c  spirit  which  pervades  the  commercial  life  of  New 
Zealand. 
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FEDERATED  MALAY  STATES. 


RTJliBER  EXPORTS,  .TAXUAR  V-MAY. 

It  is  officially  reported  from  Kuala  Lumjiur  that  exports 
of  rubber  from  the  Federated  Malay  States  in  the  month 
of  .May  amounted  to  7,()d8  tons,  which  com])ar(*s  with  7,444 
tons  in  .April  and  7, (>27  tons  in  the  corresponding  month  last 
year.  l‘''or  five  months  of  the  present  year  the  total  export 
was  .‘k'),<)8()  tons  as  against  4(5, 42()  tons  in  15)20  and  43,()2.T 
tons  in  15)15). 


Comparatixe 

statistics 

are  given  beloxv  :  — 

15)15). 

15)20. 

15)21. 

tons. 

tons. 

tons. 

.Jaiiuarv  ... 

7.1(53 

11,119 

7,08.1 

Februarv  . 

1(),S()5) 

9,781 

(5,05)1 

.March  ... 

10.(575) 

9..->24 

7,408 

.April  . 

7, (5(54 

...  8,37.1 

7,444 

Alav  . 

7.30S 

...  7,(527 

.  7, (5.18 

'Fotal  ... 

43,(523 

4(5,420 

3.1, (58(5 

STRAITS  SETTLEMENTS. 


Rl’IDfER  EXPOirrS,  JAXFARY-.MAY. 

-Vn  official  cablegram  from  Singa])ore  states  that  8,813 
tons  of  plantation  luhber  (transhipments  1,138  tons)  xvere 
exported  from  Straits  Settlements  ports  in  the  month  of 
A1  ay  last,  as  against  (5, 05)1  tons  in  .A|n  il  and  l.'5,()17  tons  in 
the  coi’responding  month  last  year.  'Flu*  total  exjxort  for 
five  months  of  tlie  current  year  amounts  to  33,801  tons 
comjxared  with  01, 82*)  tons  last  y(*ar  and  77,(i()0  tons  in  15)15). 


Ap|)en(h>d  are  the 

comparative 

statistics 

for  three  yeai 

1915). 

1920. 

15)21. 

tons. 

tons. 

tons. 

.lanuarv  . 

11,104  ... 

13,12.1 

...  .1,805) 

Februarx' 

1.1. (501 

17,379 

...  0,813 

.Manli  . 

20,5)0^ 

.1,5)31 

7,27.1 

.April  . 

10,K48 

9,7(58 

...  0.(H)1 

.Max  . 

ir,,84.1  ... 

1.1,(517 

...  8,813 

Total  . 

77,0(50 

(51,820 

...  33,801 

These  figures  include  transhipments  of  rubbt'r  from  vari¬ 
ous  places  in  the  neighbourhood  of  the  Straits  Setth*ments 
such  as  Borneo,  .Java,  Sumatra,  and  the  non-Federated 
.Malay  States,  as  well  as  rubh(*r  actually  exported  from  the 
Colony,  but  do  iinf  include  rubber  x'xpoi’ts  from  tin*  Fedi'r- 
ated  Alalay  States. 


SOI  TH  AFRICA. 


THE  (P)VERXMEXT’S  INDUSTRIAL 
I’OTJCY. 

The  Vnion  of  South  .Africa  Alinister  of  Alines  and 
Industries  announced  the  fJovernment’s  industrial 
policy  in  a  speech  to  the  House  of  .Assembly  recently.  He 
said  the  Clovernment  had  decided  to  ajipoint  a  board,  to  be 
known  as  the  Customs  'Fariff  Board.  'Fhe  main  reasons  for 
coming  to  that  decision  xvere:  — 

1.  'Fhat  it  had  been  foumi  necessary  to  co-ordinate  the 
departments  that  were  dealing  xvith  the  que.stion  of  the 
tariff.  In  the  last  four  or  five  years  they  had  an  industrial 
section  of  the  Alines  I)e|)artment,  which  dealt  xvith  indus¬ 
tries  from  the  point  of  x  iexv  of  encouraging  them  and  get¬ 
ting  certain  information.  'Fhe  Customs  Department,  on 
the  other  hand,  dealt  xvith  the  tariff,  and  it  very  often 
ha|)pened  that  information  in  the  jiossession  of  one  depart¬ 
ment  is  not  knoxvn  to  the  other,  and  he  thought  it  xvas 
necessary  to  have  a  board  by  xvhich  these  txvo  departments 
could  be  brought  more  closely  in  touch  so  as  to  knoxv  exactly 
xvhat  information  there  xvas  available. 

2.  It  had  b(*en  found  necessary  to  give  to  this  question 
of  the  tariff  more  close  and  lontinuous  study  than  could 
he  done  by  the  Scientific  .Advisory  Board  (appointed  some 
time  ago  for  the  purpose  of  studying  South  .African  indu.s- 
trial  advancement),  xvhich.  aft(>r  all,  xvas  a  voluntary  board, 
and  met  only  from  time  to  time,  and  could  not  give  that 
close  attention  xxhich  the  industries  of  the  countrv  noxv 
required. 

FfVt  TIO.NS  AM)  Co.NSTirniO.V  OK  the  BoARJ). 

'Fhe  functions  of  the  board  xvould  be:  — 

(«)  'Fo  hear  and  examine  complaints  xvhich  may  be 
made  as  to  the  working  of  the  customs  or  excise  tariff. 


lUiAlil)  OF  TliADK  JoFFNAJy. 
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IMPERIAL  AND  FOREIGN  TRADE— Conftnwetl. 

(h)  To  advise  tlio  Government  in  regard  to:  — 

(1)  The  adjustment  of  anomalies  whieh  may  from 
time  to  time  occur  in  the  tariff. 

(2)  Wliat  steps  may  he  necessary  to  assist  and 
develop  the  industries  of  the  Giiion. 

(.“I)  And  such  other  matters  as  the  Government  may 
refer  to  the  Board  for  their  advice  and  con¬ 
sideration. 

The  next  question  of  importance  in  connection  with  the 
hoard  was  as  to  how  it  would  he  constituted.  The  hoard 
would  consist  of  not  more  than  five  memhers,  of  whom  one 
would  he  the  scientific  and  technical  adviser  of  the  Dej)art- 
ment  of  Industries,  and  another  the  Commissioner  of 
(,'ustoms.  The  other  memh«‘rs  wonld  ho  ajipointed  hy  the 
(Jovcrnor-Gcneral. 

S(orE  OF  J.vyi  iiiY. 

Amjthcr  factor  of  importance  in  connection  with  the 
hoard  was  the  general  lines  on  which  they  wouhl  make  in- 
(juiry,  and  it  would  therefore  ho  laid  down  that  in  carry¬ 
ing  out  its  duties  and  in  making  its  n'commendations  the 
hoard  would  as  far  as  possible*  take  into  consideration  the 
following  matters:  — 

((f)  'I’he  price  and  cost  of  rjiw  material  in  the  I'nion 
and  elsewhere,  jind  the  cost  of  triinsportation 
thereof  from  the  ])lace  of  jfroduction  to  the  place 
of  use  or  coiisumjition . 

(h)  The  cost  of  prodiu  tion  of  the  finished  ijrticle  in  the 
Ciiion  and  elsewhere. 

(r)  'I'lie  cost  of  transportation  of  the  finished  article 
from  the  place  of  production  to  the  {)lace  of  use  or 
consumption  in  the  Union  or  elsewhere. 

(t/)  The  cost,  efficiency,  and  conditions  of  labour  in  the 
Union  and  elsewhere. 

(f)  The  price  received  by  producers,  manufacturers, 
wholesale  dealers,  distributors  and  retailers  in  the 
T'nion  or  elsewhere. 

(/)  The  tariff  and  other  conditions  and  factors  which 
enter  into  the  cost  of  production  and  the  price  to 
the  consumer  in  the  Union. 

((f)  The  effect  of  trusts  and  combines. 

(/i)  (Generally  all  conditions  affecting  production  and 
manufacture  and  tin*  cost  and  ])rice  in  the  Union 
as  coinpar**d  with  other  countries  and  elsewhere; 
and  lastly 

(/)  The  interest  of  the  consumers  in  the  Union. 

“  Thus  a  fairly  comprehensive  instruction  will  he  given 
to  the  hoard  in  making  their  investigation  and  report  to 
the  Government,”  said  the  Minister.  ”  It  will  he  noticed 
that  this  hoard  will,  of  course,  not  have  the  power  to  alter 
the  tariff  in  any  way  wliatever.  It  will  have  to  report  to 
the  (Jovernment,  and  through  the  Government  to  Tarlia- 
ment,  and  it  will  la*  for  Parliament  to  take  anv  steps  that 
may  he  thought  necessary  and  advisable.” 


EUROPE. 


FINLAND. 


BALANCE  AND  DIKECTniN  OF  TBADE, 
JAM  Ain -ABIUL. 

The  following  table  shows  the  value  of  Mnlaiid's  foreign 
commerce  during  the  first  four  months  of  the  present  vear, 
in  comparison  with  the  corrivsponding  period  of  1!I20:  — 


liii)«>rts. 

F.\|H»rts. 

Kxc.-ss  of 

liii|.orts. 

F.  inks. 

F.  Inks. 

F.  inks. 

1921.  .Millioirs. 

.Millions. 

.M  illioiis. 

.Tan  nary 

.  191.7 

9.'..  1 

99., •{ 

f'l  In-nary 

.  271.1 

64.2 

20»).  9 

Marcli 

.  170.;i 

.'.8.4 

111.9 

April 

.  296.  *i 

111.2 

1 8.-,  4 

Total 

.  9:52. 7 

:529.2 

60:5..', 

19-20. 

•Tan  nary 

.  2.'<f.  4 

4:5.;5 

211.1 

Ffhrnary 

. ,  -i.W.M 

97.7 

1.^6. 1 

.Mairh 

.  21:5.0 

.'.9.7 

l.^.::.:5 

Apiil 

.  27:5.7 

97.  K 

1 7.'..  9 

Total 

. '  991.9  1 

298.'. 

69t;.4 

During  the  first  four  months  of 

1921,  state* 

*  the  Finnish 

Central 

Chamber  of  Commerce,  II 

elsingfors, 

imports  con- 

IMPERIAL  AND  FOREIGN  TRADE 

sisted  of  colonial  |)roduce  to  the  value  of  24d  million  l''.n)ks., 
(sugar  million  U.mks.),  metals  and  metal  goods  121 

million  I"'. inks.,  cereals  and  grain  jiroduce  127  million 
i''.mks.,  woven  goods  (iS  million  I''. inks.,  and  spinning 
material  -IV)  jiiillion  k'.mks. 

The  most  important  exjiort  goods  were:  newsiirint  pajier 
ll;i  million  K.mks.,  sulphite  cellulo.se  40  million  I’.mks.,  and 
bobbins  10  million  F.mks.  The  total  value  of  the  exjioit  of 
the  whole  pajier  group  was  210  million  F.mks.  The  total 
value  of  the  export  of  the  whole  group  of  wood  goods  was, 
however,  only  38  million  F.mks. 

]'’xchange  of  goods  in  foreign  trade,  during  the  first  four 
months  of  the  year,  was  divided  between  the  following  coun¬ 
tries  :  — 


I  inj.orts. 

F,'i|K)rts, 

F.  inks. 

F.  inks. 

( l.no(i) 

1,000) 

riiiti'il  Kingiloiii  ..  . 

.  2C>C.,400 

14.s,4O0 

( o'linany . 

.  2:5-2.tino 

41,400 

.Sweden  . 

.  ll.s.soo 

700 

United  St.it(\s  . . 

.......  no, 100 

1(».100 

1  Int.-li  F-asI  liidi.-i . 

.  lino 

Di'iiiiiark  . . 

. 

10,900 

I.ra/il  . . 

......  17.:!n(l 

0. 100 

Holland  . 

.  ;5o,.s(l(i 

10.200 

France . 

.  9,700 

4,100 

Norway  . 

.  l),00(l 

9,300 

I5"lginin  . . 

1,800 

Italv  . 

. . 

l.soo 

.Swii/erlaiid  . . 

:’,.,s(io 

0. 100 

Latvia  . . 

.  0,000 

.'1,100 

.S|iain  . . 

.  o,soo 

.■>.100 

Ksthoiiia  . . 

.  l,.'.oo 

8,70(1 

Argentine  . 

.  (1,1100 

1,.')00 

Canada  . 

.  0,000 

Other  eonntrie.t . 

.  4,. '*00 

1,900 
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TRADE  (IF  ('RETE,  d ANl'ARY-MARI'lF. 

(A’rowi  ffir  Coinwrrrinl  Srerrfa nj  t<i  II. M.  Lcffation.) 

.\thkns. 

In  the  quart<*rly  return  (.lannarv-March,  1021)  of  trade 
for  Crete,  the  total  value  for  this  pmiod  shows  a  decrease 
of  .£;121,920  as  compared  with  the  corresponding  period  for 
1920,  and  a  decrease  of  JL;r),‘l,303  compan-d  with  December, 
1920,  quarter. 

This  decrease  is  due  to  the  failure  in  the  rate  of  exchange 
of  the  drachma.  .Since  the  increase  of  the  jiound  sterling 
and  the  dollar  (Fehruary,  1920),  local  merchants  were  chary 
in  giving  orders,  and  those  orders  executed  have  not  been 
accepted  by  consignees  when  the  goods  have  arrived  in 
Crete,  due  to  the  rate  of  exchange  rising  above  the  rate 
current  at  the  time  the  order  was  jdaced.  Owing  to  this 
fact  certain  (piantities  of  goods  are  lying  in  the  transit 
.stores  of  local  Customs  Houses.  It  is  anticipated  that  the 
imports  will  suffer  a  further  decrease,  especially  of  manu¬ 
factured  goods  which  are  not  absolutely  necessary  at  the 
present  time. 

1  .HI’OIM.S. 

The  following  table  shows  the  values  of  imports  into 
Crete  from  the  principal  foreign  countries,  compared  with 
imports  from  the  I'nited  Kingdom,  during  the  period 
under  review:  — 

1921 . 


.lanliarv.  1 

l-'i  hrnarv. 

March. 

Total. 

£ 

£ 

£ 

£ 

I’nited  Kingdom 

2.3,f)82 

12,191 

9,091 

44,904 

America  . 

19,020 

57,8.50 

30,035 

107,511 

Italv  . 

39,010 

13,347 

11,127 

0.3,514 

France  . 

14,794 

10,297 

7,1.39 

.38,230 

Canada  . 

11,104 

7,.370 

1 1  ,.535 

.30,075 

Kp:.vpt  . 

3,.52.j 

1,314 

10,570 

1.5,415 

Germany  . 

3,948 

4,021 

3,751 

11,720 

(Values  ar<‘  shown 

in  -.tcrliiig 

at  25  dr; 

ichnias  -- 

£.) 

The  following  table  shows  the  valm*  of 
month  for  the  quarter  ended  March,  1921, 


1920:  — 


imports  each 
compared  with 


1920 

1921 


.TaiiUiiiy.  F(4ii  nary. 

£  £ 

103,790  137,.329 

132,973  127,100 


.Mai'cli. 

£ 

2.31,740 

90,W72 


T.ifal. 

£ 

4  72,  HO.") 
.3.‘)0,94o 


Of  the  total  imports  for  the  period  foodstuffs  constitute 
mtire  than  one-half. 


,)  I  NK 
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IMPERIAL  AND  FOREIGN  IRkDE— Continued. 


I'iXrouTs. 

The  value  of  the  exports  from  Crete  to  foreign  ports  dur¬ 
ing  tlie  quarter  was  £140,790,  or  an  increase  of  £74,856  as 
roinpared  witii  tlie  corresponding  quarter  of  1920.  This 
increase  is  attributed  to  tlie  fact  that  during  this  quarter 
a  certain  quantity  of  olive  oil  was  exported  under  special 
licence. 

Oi.ivK  Oil. 

.\s  stated  above,  the  Greek  Government  allowed  a  certain 
(piautitv  of  this  commodity  to  be  exported  from  places 
where  it  is  produced,  Crete  Ixung  one  of  these  places.  The 
quantity  to  be  allowed  for  exportation  from  Crete  is 
2,(K10,0(M)  okes,  or  about  2,500  tons. 

(iKNF.UAL  ThAUIXG  CONDITIONS. 

In  view  of  the  extraordinary  exchange  situation  and  the 
amount  of  goods  Avhich  have  already  been  refused  on 
arrival,  and  difficulties  made  as  to  payment,  manufac¬ 
turers  would  perhajis  be  well  advised  for  the  jnescnt  not 
to  execute  orders  unless  credits  are  opened  in  their  favour. 


i  XoTK.  — -V  General  IGqiort  on  the  Industrial  and 
l<]cononiie  Situation  in  (!re<‘ee.  prcqiareil  by  the  Comm<‘rcial 
Seeri’tarv  to  H..M.  Legation  at  Athens,  has  just  l)<*en  ))ub- 
lisiasl  iiy,  and  can  be  olitained  from,  H..\l.  Stationery  Office 
(price  Is.  9d.  lu't).  j 


ASIA. 


JAPAN. 


FoHMKiX  I’KADF,  .TAXI' AH  V-.MAUl’M. 

The  lleport  of  the  niqiartment  of  Agriculture  and  Com¬ 
merce  on  .Jajiaii's  foreign  trade  for  January-March,  1921, 
gives  a  total  value  of  ()().‘1,5()4,000  yen,  exports  being  valued 
at  215,5;il,()(K)  yen,  and  imports  at  3.58,0.‘W,t)00  yen,  the 
excess  of  imports  being  112,502,000  yen.  Compared  with 
the  corresponding  jieriod  of  last  year,  a  decrease  of 
2t)M.503,0(k)  yen  in  exports  is  shown,  and  of  445,09.5,000  yen 
in  imports^  a  total  shrinkage  in  trade  of  743,598,0(X)  yen. 

In  reviewing  the  export  trade  the  Report  states  that  out 
of  2'^  principal  <>xpoi‘ts,  only  two,  copper  and  beer,  in¬ 
creased  by  890,000  yen  and  440, (MK)  yen  respectively,  com- 
jiared  with  the  corresjionding  jieriod  of  last  year,  while  the 
remaining  26  articles  fell  off  in  total  values. 

Tin*  article's  showing  (h'cre'ases  include  raw  silk,  to  the 
value  of  79.850,000  yen  ;  silk  textiles,  .38,650,0(X)  yen;  cotton 
fabrics,  2f),7.30,(KK)  yen;  {‘otton  yarn,  14,530,0()0  yen;  re- 
fiiH'el  sugar,  8,660,0(M)  yen;  matches,  6,.580,0(K)  yen;  piece 
yarn,  5,7(>0,000  yen;  hosiery,  5, (>50, 000  jeii ;  and  braid, 
5,120,000  yen. 

riiis  decrease  is  due  not  only  to  the  general  financial 
depression,  but  also  to  the  fall  of  export  prices.  There  is  a 
striking  contrast,  states  the  Yokohama  Chamber  of  Com¬ 
merce  “  .Joui  nal,”  betwet'ii  the  high  prices  of  the  corre¬ 
sponding  period  of  last  year,  when  things  had  attained  a 
most  prosperous  stage',  and  the  jirices  of  commodities  now. 

Of  the  twenty-eight  iiriucipal  import  items,  only  five, 
machinery,  woollen  fabrics,  rubber,  lead,  and  jiig 
iron,  incrc'asc'd  in  \alne,  C'ompared  with  the  corresponding 
|)oriod  of  last  3ear.  The  highest  increase  was  in  machinerj’, 
the  amount  being  9,8S0,(K)0  ven,  and  in  woollen  fabrics, 
2.5l().fHM)  yen. 

Impoi'ts  of  law  cotton  dc'creased  by  170,000,(X)0  yen; 
wool,  <12, 000, (MM)  \eii ;  bean  cake,  .30,000,(MX)  j'en ;  iron  plate, 
20,0(M),(MM)  yen ;  beans,  14,0(K),000  yen;  sugar,  ]2,000,0(K) 
yen;  iron  ingot,  ]0,(M)(),(MM)  yen;  nitrate  of  socla,  7, 500, (XX) 
yc'ii ;  Icatber,  (;,.3(X),(MM)  3011;  and  rice,  5,600,000  3011.  The 
decrease  in  the  imports  of  fertiliser  is  attributed  to  the  low 
price  of  rice  and  raw  silk. 


THAI)!-:  AVITir  ('HIXA. 

Kxports  from  .Japan  to  China  during  March  amounted 
in  valium  to  22, 5.38, (MX)  ven,  the  figures  sliowing  a  decline  of 
25,82.3,000  yi'ii  as  compared  with  the  corresponding  month 
ol  last  vear,  staff's  the  Yokohama  “  Chamber  of  (!omnierre 
.Journal.”  Imports  to  .iapan  from  China  during  .March 
Wf'ie  \  aim'd  at  I0,9!)8,0(M)  3'en,  the  flgur«'s  showing  a  flecline 
ol  I  1, 150. (MM)  yen  as  against  tin'  corresponding  month  of 
1920.  TIk'  total  exports  sinc«f  1st  .lanuaiw  are  valued  at 
<0,1  I  I  ,(MM)  vi'ii,  a  (b'cliiH'  ol  40, 842, (MX)  ven  as  compared  with 
tln'  corn'sponding  period  of  last  year,  while  tin*  total 
imports  for  the  same  period  are  valued  at  .32,808,(XM)  yen,  a 
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decline  of  3J..312,(XM)  3'('u.  'I’lie  following  table  sho’.vs  the 
value  of  the  exports  and  imports  for  the  first  three  months 


of  the  3ear  :  — 

Exports  to  China. 

To--  Yen. 

Manchuria  .  7,6JJ4,(MM) 

North  China  .  2(),()73,(M)() 

Central  (3iina  .  42, 246, (XX) 

South  China  .  1.58,(XX) 

Imports  from  China. 

From—  Yen. 

Mancharia  .  1,345, (MX) 

North  China  .  14,1 86, (MM) 

Central  China  .  J5,688.(X)0 

South  China  .  1,589, (MM) 


THADK  WITH  EdVHT. 

.Japan’s  trade  with  Egypt,  which  |>reviouslv  always  gave 
a  balance  in  favour  of  Egyjit  to  an  averagt*  amount  of 
about  5,(MM),()(M)  yen  a  year,  underwent  a  decided  change  at 
the  oulbrt'ak  of  the  war,  when  a  large  amount  of  .Japan**se 
exports  found  their  wav  to  Lg3  pt  and  also  into  tin*  Ralkaii 
I’rovinces.  Accoixling  to  the  Yokohama  Chambt'r  of  Com¬ 
merce  ‘‘  .Journal,”  in  1917  the  exports  to  Kgypt  from  .Iapan 
exceedetl  1)3-  2, (MX), (MX)  3011  the  imports  to  .Japan  ;  in  1918 
the  balance  of  trade  was  lf>,289,(MM)  yen  in  .Jajian’s  favour, 
and  in  1920  it  was  17,374,(X)0  3en. 

Cotton  cloth  of  inferior  (pialitv  forms  the  premier  export 
from  Japan  to  Egyjit  and  about  .5,000  bales  are  Ix'iiig 
shipped  each  month  from  Kobe  and  Osaka  to  Egypt.  'J’ln* 
Yokohama  Specie  Rank  is  reported  to  have  decided  to  o|)en 
a  branch  at  Alexandria  sliorth',  because  of  .Japan’s  trade 
with  J'lgypt  becoming  denser  of  recent  years.  'I'lie  trade 
returns  for  the  past  eight  years  are  given  below:  — 


J''iXports. 

Imports. 

Yen. 

A'en. 

191.3 

l,.37l,(XM) 

7,143,000 

1914 

l,82l,()(M) 

6,828,(XM) 

1915 

984.(MM) 

6,135,(M)() 

1916 

5,.387,(MM) 

8,;j,32,(M)() 

1917 

13,507,(XM) 

](),907,(XM) 

1918 

28,468,(XM) 

9,179,(X)() 

1919 

15,912,(XM) 

16,0()4,(MM) 

1920 

.30,(;.3(),0(K) 

1 .3,262, (XM) 

^ITED 

STATES 

OF  AMERICA 

FOHEIGX  TRADE,  .7UEY,  1!)‘.>0-AHHIE, 

The  following  is  a  statement  of  the  foreign  trade  of  the 
United  States  during  April  and  the  ten  months  ended  .30th 
April,  1921,  jirepared  In-  the  Bureau  of  l-'oreigu  and 
Domestic  Commerce,  Department  of  Commerce:  — 


Oroups- 

.April. 

Ten  .Months  ended 
;i0th  April. 

lilil.  '  1'.I20. 

1<.>21.  1920. 

Imports- 

Crude  materials  for  use 
in  maniifacturini!  ... 

FoocistulTs  in  eriide 

condition  and  food 
animals 

Foodstuffs  partly  or 
wholly  manufactured 

Manufacturesfor  further 
use  in  manufactiirini: 

.Manufactures  ready  for 
consumption 

Miscellaneous . 

Dots.  l)(ds. 

82,5:U,941  192,823,140 

34,528,101  57,485..'.84 

.5(1,897.509  <13,029.753 

31,970.074  72.722.012 

53,445.099  70.830,907 
1,189.180  2,840.5:19 

Dols.  Dols. 

917,342,553  1,827,955.910 

400,.580,238  533,895.032 

785,485,005  01 4.,592.20:t 

492,481  ,.532  0.57,899,.503 

042,428,981  583,537,145 

19. .55 1.581  :14.801.177 

Total  imports 

254,571 .024  495.7:18,571 

3.20:1,809,9.50  4.254,741 .0.30 

Kxports- 

Crude  jnaterials  for  use 
in  manufacturing  ... 
Foodstuffs  in  crude 
condition  and  fiHnl 
animal.s 

Foodstuffs  partly  or 
wholly  manufactured 
Manufacturesfor  further 
use  in  manufacturing 
Manufactures  ready  for 
consumption 
.Miscellaneous  ... 

57,4.58,810  174.943,511 

50,105,101  :18,071.170 

50 ,808 , 1 52  1 05 ,942,00 1 

28.270,220  87,027,444 

1 12.0.53.034  204  ,938.098 
5.58.801  943. .500 

1 .1 39,90.5,(KI8  1 ,728.295,800 

8.57.317,704  494,4.50,305 

078,570,700  1  ,.301 .002,1 47 

010,440.297  81.3.091.744 

2,4;(8.947, 1 54  2.2.57 .054.429 
7.097,251  12.IMI3..530 

Total  domestic  exports 
For.'ign  mereliaii.lise 

exported 

329,854. 1 24  072.400.3:10 

10.000.803  1 1 .85:1,050 

5,732.944.180  0,0O0,.5O3,9.5.5 

1 1 0,375.8.50  1 27,r>84.728 

Total  exports 

3:19,914,987  084,319,:i92 

5,849, :i20, 030  0,734,088,083 
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Finance  and  Banking. 


BRITISH  INDIA. 


.KUNT  STOOK  ('OMFAMES  RE(ilSTEHEl) 
IN  1920-21. 

During  tlie  twelve  months,  Ajiril,  1920-Marcli,  1921,  the 
iHimher  of  eomiwinies  registered  was  965,  with  an  autliorised 
capital  of  Its.  14()  crores,  as  against  905  companies,  with 
Its.  27()  crores  of  authorised  capital,  in  the  preceding  year. 
The  following  statement  shows  the  trend  of  registration  in 
recent  years: — 


Year. 

'  No.  of 
( 'onijianifs. 

Aggix-gatf 

aiithoriscil 

Capital. 

Average  autho¬ 
rised  Ca)(ital 
]>er  Conii>aiiy. 

Rs. 

Rs. 

]9l:>-14  (  pro  war)  . 

.  j 

66.91, :5:l,  000 

18,79,000 

1914  1.5 

.  ;  112 

4,4:5,20,000 

;5, 96,000 

191.5-lt) 

un 

7.20,49.000 

r*.  ;»0,000 

1916-17 

1 84 

17,2.5,91.000 

9,  .‘58, 000 

1917  18 

276 

:52,20,;5.5,000 

11,67.000 

191S-19 

290 

21, 27, .5.5, 000 

7.34,000 

1919  •_>(» 

90.5 

2,7.5,.5:5,47.000 

30,44,000 

1920-21 

96;5 

1,1.5  76.67.000 

1:5,11,000 

In  the  year  1920-21  the  nnmher  of  comjianies  registered 
increased  hy  about  7  per  cent.,  while  the  authorised  capital 
decreased  hy  47  per  cent.,  as  compared  with  1919-20.  The 
noticeaiile  decreases  were  under  insurance  ( — Its.  58  crores), 
navigation  {—  Its.  19  crores),  mills  for  wool,  silk,  hemp,  etc. 
(—Its.  ti  croresl,  cotton  mills  and  jnte  mills  (—Its.  4  crores 
eacli),  and  tea  ( — Its.  2  crores).  On  the  other  hand,  there 
were  notable  increases  under  sugar  manufacture  (+  Its.  (5 
crores),  railways  and  tramways  (  +  Its.  4  crores),  and  rice 
mills  (+  Its.  2  crores). 


FRANCE. 


THE  Bl  lHIET  FOR  1921. 

I'he  T.aw  of  .‘tOth  April,  1921,  fixing  the  Budgetary  ex- 
jienditure  in  France  for  the  year  1921  is  of  importance  to 
British  traders.  In  accordance  with  this  Law,  the 
majority  of  the  regulations  and  alterations  instituted  by  the 
Law  of  25th  June,  1920,  for  the  creation  of  new  fiscal  re¬ 
sources  still  remain  in  force.  This  is  particularly  the  case 
as  regards,  for  example,  the  taxes  on  industrial  and  com¬ 
mercial  profits;  salaries  and  pensions  tax  and  general  in¬ 
come  tax;  \arions  taxes  on  income  from  foreign  securities; 
luxury  tax;  tax  on  hiisiness  turnover;  the  various  Customs 
changes  in  the  Law  of  25th  .Inne,  1920;  the  taxes  of  con¬ 
sumption  on  coff(‘e,  cocoa,  chocolate,  jiepper,  vanilla,  and 
spices;  the  interior  tax  on  jietroleum  essences  and  benzol, 
etc.,  etc. 

Article  .‘1  of  the  I.aw  of  30th  April  lays  down  .stijmlations 
with  regard  to  mining  concessions  and  taxes  to  be  jiaid 
thereon  by  companies  to  which  such  mining  concessions  have 
been  granted. 

Under  Article  11,  the  refining  tax  on  molasses  is  fixed  at 
2.50  frs.  per  hundred  kilos. 

.\rticle  13  stipulates  that  the  special  Customs  Register 
provided  for  by  the  terms  of  Article  77  of  the  Law  of 
25th  June,  1920,  and  the  Regulations  contained  in  the 
“  Journal  Ofticiel  ”  of  Kith  Septmnber,  1920,  with  regard 
to  Registers  of  Customs  Operations  are  applied  to  all  inter¬ 
mediaries,  such  as  navigation  companies,  railway  com- 
jianies,  maritime  brokers.  Offices  Postauf,  etc.,  in  con¬ 
nection  with  the  Customs  declarations  they  undertake  on 
behalf  of  third  parties. 

For  firms  with  interests  in  Alsace-Iiorraine  Article  28 
should  be  notial :  — 

Article  28.— The  collection  of  the  different  taxes,  proceeds 
and  revenues  ap|)ertaiuiug  to  the  Alsace  and  Tiorraine 
Budget,  and  Budgets  annexed  thereto,  will  continue  to  be 
effected  in  AKace  and  I.orraine  for  the  financial  year  1921 
on  the  basis  of  the  rat<‘s  and  regulations  in  force  in  1918, 
or  in  conformity  with  tlu>  iirovisions  of  I*  rench  legislation 
introduced  by  application  of  .Articles  3  and  4  of  the  T.aw  of 
17th  October,  1919,  as  well  as  the  collection  of  the  various 
taxes,  proce<‘ds,  and  revenues  in  favour  of  (h'/Kiifcmcnts, 
communes,  public  offices  and  duly  authorisial  residential 
communities. 

Under  .Article  51  the  terms  of  the  I.aw  of  3rd  April,  1918, 
regulating  the  export  from  France  of  capital  and  the  imjior- 
tation  of  securities  are  maintained  in  force  until  31st 
December,  1921,  with  the  modifications  and  additions  con- 
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tained  in  Article  13  of  the  Law  of  28th  February  last.  (These 
modifications  deal  exclusively  with  fines  and  legal  proceed- 
ings.) 

lender  .Article  82  the  temporary  increa.ses  in  railway  rates 
granted  by  the  Law  of  14th  l‘'ehruary,  1920,  are  prolonged 
until  31st  December,  1921. 


HUNGARY. 


NATIONAL  REVENT' E  AND 
EXPENDITURE. 

There  has  been  no  Hungarian  State  Budget  since  the 
year  1914-1915;  and  this,  of  course,  was  based  upon  jieace 
conditions.  During  the  war  thirteen  iutmim  {uovisions 
were  made  for  the  financial  ailministration  hy  a  special 
Act,  hut  this  sim|dy  meant  the  re-a]>])lication  of  the  1914- 
1915  Budget,  states  the  Report  on  the  Commercial  and  In¬ 
dustrial  Situation  of  Hungary,  prejiared  by  the  British 
C’ommercial  ('ommissioner  for  that  country.  (H.M. 
Stationery  Office,  price  Is.  3d.  net.) 

For  the  year  1917-1918  a  Budget  was  prepared,  but  it  did 
not  recei\e  legislative  sanction.  In  October  of  the  latter 
year  a  rinolution  took  |)lace,  and  as  no  I’arliament  was  in 
existence,  the  various  succeeding  (Jovernments  carried  on 
the  financial  administration  of  the  State  on  their  own 
responsibility. 

In  September,  1920,  a  Budget  was  introduced,  but  almost 
before  preliminary  discussion  could  take  ])lace  the  Minister 
resigned,  and  the  financial  proposals  contained  therein  are 
still  in  aheyanco.  The  memorandum  of  the  Bill  stated  that 
the  Kiirolyi  Government  (30th  October,  1918,  to  21st  March, 
1919)  spent  4,800  million  korona  and  ri'ceivial  in  n'veniie 
4(K)  million  korona.  The  BoKhevik  (iovernment  spent  4.889 
million  korona  in  fi\e  months  iind  obtained  47.3  million 
korona.  The  public  debt  of  Hungary  at  the  end  of  July, 
1914,  was  8.287'8  million  korona.  Debts  contracted  during 
the  war  amounted  to  32,(i31  millions,  and  ilehts  contracted 
after  the  war  to  1.3,52U1  millions,  bringing  the  total  amount 
of  ilebts  up  to  nearly  60  milliards  of  korona,  eijual  to  about 
7, .500  korona  jier  head  of  the  population.  The  main  out¬ 
lines  of  the  September  Budget  were  as  follows:  — 


Korona. 

.A.  Ordinary  expemliture  .  8,437,587,916 

B.  Temporary  ex|)enditure  .  10, 273, .348, 099 

('.  Investment  Kxpenditure  .  1  ,.3(X),  122,000 

20,011,058,015 

A.  Ordinary  Receipts  .  8,80!».103,9(K) 

B.  Kxtraordinary  Receijits  .  1 ,6((1 ,4.5((,8<)1 


10,470,.554,821 

leaving  a  ihdicit  of  nearly  t«m  milliards.  No  pro\ision  was 
made  for  reparations,  as  these  were  undefined. 

I’noeosKi)  Taxation. 

In  order  to  face  the  burden  of  debt,  the  present  Minister 
of  Finance  laid  before  the  National  Assembly  in  February  a 
series  of  drastic  measures,  and  he  jiromises  more.  The  first 
seven  Bills  are:  — 

1.  Bill  regarding  redem|)tion  charge  on  debts,  current 
accounts,  balances  and  cash  balances  in  iiatuni,  further 
oil  the  inland  shares  and  shares  of  associations,  on  foreign 
securities  and  on  foreign  currencies. 

2.  Bill  on  the  redemption  charge  in  connection  with 
services  at  the  front. 

.3.  Jlill  with  regard  to  the  National  Finance  Senate. 

4.  Bill  on  the  Matches  3'ax. 

5.  Bill  on  the  modification  of  certain  jiarts  of  Decree 
No.  1/1918  regarding  tax  on  the  production  of  wine. 

6.  Bill  on  the  modification  of  certain  parts  of 
XXI  1/182.3  regarding  tax  on  weapons  and  on  hunting. 

7.  Bill  regarding  the  fre€*dom  from  taxation  of  grants 
made  by  enijiloyers  to  the  |)ension  institutions  of  their 
employees. 

Several  Bills  had  already  been  introduced  iu  the  autumn 
with  regard  to  income  tax,  luxury  tax,  general  turnover 
tax,  etc.,  but  the  full  effect  of  this  will  not  be  felt  until 
the  end  of  the  next  financial  y»‘ar. 

Customs  dues  an*  still  based  on  the  .Austro-Hungarian 
Autonomous  Tariff  of  1906,  but  when  these  are  not  paid  in 
gold  a  surcharge  of  from  12  times  to  70  times  is  levied, 
ac<-ording  to  the  character  of  the  article  imported.  The 
whole  question  of  tariffs  is  shortly  to  be  gone  into  and 
tariffs  are  to  be  revised  in  accordance  with  the  altered  con¬ 
ditions  prevailing. 


Tunk  23,  1921. 
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UNITED  KINGDOM. 


CASUAl.TY  RETT  RNS:  MAY. 


The  Liv'erpool  Underwritei’s’  Association  has  issued  tlie 
following  classified  summary  giving  the  number  and  total 
gro.ss  tonnage  of  vt'ssels  lost  postt*d  in  the  Loss  Look  during 
the  month  of  May  in  the  undermentioned  years  : —  Gross 
1921.  Number.  Tons. 


British 


Foreign 


American 


Jajianese 

Rwt  of 
World 


t  Sail  .. 
)  Steam 
I  Sail  .. 
I  Steam 
I  Sail  .. 
I  Steam 
I  Sail  .. 
)  Steam 


1920. 


British 

Foreign 


i  Sail  .. 
I  Steam 
)  Sail  .. 
I  St*  am 


1  3,459 

1  777 

1  51,5 

1  5,4.50 

2  3,999 

7  13,459 

13  27,0.59 

1  626 

4  10,790 

8  9,082 

13  31,134 


1919. 


26  51,632 


British 

Foreign 


)  Sail  .  1  1,202 

I  Steam  .  3  6,071 

(Sail  .  2  1,896 

I  Steam  .  9  14,609 


15  2.3,178 


SOUTH  AFRICA. 


BPPOHT  ON  DAB  BOERS  POB  192(1. 

.Vccoi'diiig  to  the  Heport  for  the  year  1920  of  tlie  Hail- 
wavs  and  Harbours  Board  of  the  Viiion  of  South  Africa 
the  gross  residts  of  working  tlie  harbours  of  the  Ibiiou 
(luring  the  year  .show  a  profit  of  .€803,269,  the  total  earn¬ 
ings  being  €1,476,2.38,  and  the  gross  working  expenditure 
(including  de[)re(  iation,  but  excluding  iiit(>rest  cbarges) 
€()72,9()9.  Kor  the  purpose  of  coinjiarisoii  with  the  pre¬ 
vious  ycuir’s  results  a  statement  is  ap|)ended  from  which 
it  will  be  observed  that  while  the  revenue  has  increasc'd  by 
€512,472,  or  .5.3  pew  cent.,  the  gross  working  expenditure 
has  increased  by  only  €1.37,264,  or  26  per  cent.  'Plie  in- 
crea.s«‘d  e.irnings  are  mainly  due  to  the  revenue  derived 
from  dues  on  goods  and  livestock. 


Heads. 

■  Year 
Oil'd. 

i 

Year 

1010. 

Increase 
I-'  )  or 
Decrease 
(— )• 

K.(RXIX08-- 

1 

£  £ 

£ 

|)iie>  oil  ships 

ITI.d'.U 

121 ,628 

f  40,456 

Ones  on  Roods  and  livesfoek 

'.»£() 

.565,226 

-  2il2,.'.!MI 

Water  . 

IH.72I 

17,501 

••  1,120 

Tiirs  and  l.iRiiters  . 

1  l:t,24.'. 

05,464 

+  17,781 

CliarRisi,  landiiiR,  etc. 

Id. .'.74 

6,201 

-t-  10,182 

('ranilRe 

(il  .018 

47,074 

!  12.044 

Orv  docks  and  slips 

24,812 

10,652 

i-  5,160 

I'oaliiiR  apparatus . 

65,. 'il.'. 

.55,447 

-f  10,068 

Rents  . 

1.:G7 

1 ,650 

—  222 

Miseella  neons 

,  12,202 

T.ital . 

1.476,228 

062,766 

4  512,472 

Kxpk.xpitcrk  — 

£ 

£ 

£  • 

Maintenance  and  upkeep 

485,027  1 

266,065 

-i  1  10.862 

Tralfic  working 

.58.822 

44,648 

*  11,174 

General  eharRcs  ... 

22, 2 16 

28.645 

4  2.671 

Sii]iernnnnation  ... 

1 1 .207 

10,076 

4  1221 

Total  ordinary  working  e\pens<«  ... 

588,272 

440,424 

-f  1.28.028 

Depreciation  ... 

84  ,.507 

86,271 

—  1 ,674 

Gross  working  expenditure . 

672.060  ^ 

525.705 

+  127.264 

Snrphm  of  harhonr  earnings  over 
gross  working  expenditure  ...  I 

802.260  1 

428,061 

+  275,208 

[Note. —  Kxtracts  from  the  Heport  of  the  (leneral 
Manager  of  Hailways  and  Harbours  of  the  rnion  of  South 
Af  rica  for  the  official  year  ended  .31st  March,  1920,  were 
juiblished  in  the  “  .Journal  ”  of  17th  February  (p.  184).] 


Minerals  and  Metals. 

FEDERATED  MALAY  STATES. 


TIN  EXPORTS,  ,TANEARY-MAY. 

It  is  officially  reportc'd  from  Kuala  Lumpur  that  ex|),ort8 
of  tin  from  the  Federated  Malay  States  in  the  month  of 
.May  amounted  to  2,884  tons  as  comjiartwl  with  2,()92  tons 
in  .Vpril  and  2,741  tons  in  the  corresponding  month  last 
year.  The  total  export  for  five  months  was  14,175  tons  as 
against  15, .396  tons  in  1920  and  15,583  tons  in  191ib 


.\ppen(led  are  the  comparative  statistics;  — 


1919. 

1920. 

1921. 

tons. 

toils. 

tons. 

Januarv 

.3,705 

4,205 

3,298 

Fi'bruarv  . 

.  2,7:m 

3,014 

3,111 

March  .... 

.  2,819 

2,770 

2,190 

April  . 

.  2,858 

2,ti00 

2,092 

Mav  . 

.  .3,107 

2,741 

2,884 

Total  . 

..  15,583 

..  15,.390 

..  11,175 

FRENCH  INDO  CHINA. 


THE  MTNINO  INDT  STRY. 

(Ffoiu  the  AftiiKj  Con.iul-itenenil.) 

S.VIGON. 

.Although  only  a  jmrtion  of  the  mineral  wealth  of  the 
colony  has  been  exploited  up  to  the  present  time,  there  are 
known  to  be  large  deposits  of  iron  and  phosphates  in  Cam¬ 
bodia,  alluvial  gold  in  Laos,  and  zinc,  lead,  antimony  and 
tin  in  Tonking  and  the  hills  of  .\nnam.  The  mineral-bear¬ 
ing  ar(‘as  in  these  districts,  moreover,  have  been  discovered 
rather  as  a  result  of  a  lucky  “  strike  ”  or  of  native  reports, 
than  of  any  .systematic  prospecting. 

Pros|)ecting  activity  decreased  as  a  result  of  the 
I'iUroiiean  war  and  the  number  of  existing  ('oncessions  is 
put  at  ,3.3(i.  Greater  facilities  for  communication  will  no 
doubt  lead  to  an  increase  in  jirospecting  and  exploitation. 

OCTI’UT  OF  Co.VT. 

The  annual  jiroduction  of  coal  in  Indo-China  is  on  an 
average  about  650,000  tons,  of  which  some  3.50,000  tons  are 
exported,  the  remainder  being  kept  for  home  consumption. 
By  far  the  greater  portion  of  this  output,  or  about  540,000 
tons,  is  furnished  by  the  mines  of  Hongay,  in  3’onking,  on 
the  coast  and  in  close  jvroximity  to  the  port  of  Haiphong. 
This  coal  finds  a  market  even  in  Japan.  Next  in  order  of 
importance  come  the  coal  mines  of  Dong  'I'rieu  and  Pham- 
nie,  also  in  3'onkiiig,  which  are,  however,  onh-  in  their 
infancy,  though  said  to  contain  coal  of  very  sujierior 
(juality.  In  a  recent  article  in  the  Saigon  jiress  the  writer 
affirmed  that  Indo-C'hina  coal  would  in  time  completely  oust 
Knglish  coal  from  Far  Kastern  markets  and  would  success¬ 
fully  compete  with  the  coal  produced  in  China  and  Japan. 

Pkoduction  of  Meials. 

Of  metals,  the  first  in  importance  is  zinc,  which  is  worked 
in  'roiiking  at  Cho  Dion  and  'rrang-Dn,  and  for  which  the 
outlook  is  considered  very  hopeful  in  view  of  the  fact  that 
the  mother  country,  France,  is  a  large  importer  of  this 
metal.  In  1916,  48,000  tons  of  zinc  weie  extracted,  but  the 
output  has  since  fallen. 

'Pin  and  wolfram  reached  an  output  of  604  tons  in  1918, 
up  to  which  time  the  latter  had  been  in  great  demand 
owing  to  war  needs.  Since  the  end  of  the  war,  however, 
the  production  of  those  metals  has  also  suffered  a  consider- 
ahle  decrease.  33iey  are  found  jvrincipally  in  the  west  of 
'ronking,  near  Jjangson,  and  also  at  II inbun  on  the  .Annam- 
Siam  frontier.  Grajihite,  antimony,  lead  and  iron  are  also 
found  in  the  neighbourhood  of  Haiphong,  where  a  smelting 
fvirnace  has  been  in  operation  since  1919.  Haijihong 
pos.sesscs  a  factory  for  the  crushing  of  phosiihates,  which 
are  produced  in  Annam,  'I’onking,  and  Cambodia  to  the 
extent  of  from  7,0(K)  to  8,000  tons  per  annum. 

I'he  falling  off  in  mining  ojverations  in  Indo-China  is 
attributable  to  various  causes,  chief  among  which  is  the 
high  rate  of  the  jiiastre  and  the  consequent  dearness  of 
labour  and  increased  cost  of  working  the  mines.  High 
freights  and  the  .state  of  the  metal  market  have  al.so  been 
contributory  factors.  'I'he  cost  of  the  traiisjiort  of  zinc  to 
Furope.  for  exanqile,  is  so  prohibitive  as  to  exceed  the 
value  of  the  metal ;  in  addition,  demand  for  this  metal  and 
for  wolfram  has  subsided  since  the  war.  'fhe  mines  in 
'Ponking  have  had  to  face  severe  competition  from  supplies 
of  the  ores  which  have  been  discovered  and  laid  under 
contribution  in  other  countries. 
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Textiles. 


FRANCE. 


inUHoX  INDUSTRY  OF  ST.  p]TIENNb:. 

{From  II. M.  Consul-General.) 

Lyons. 

An  oxpoctod  iinproveinont  in  tlte  ribbon  industry  of  St. 
Ktioiine  during  May  did  not  materialise  and  at  least  75  per 
(•«mt.  of  the  looms  are  idle.  A  strong  competitor  is  found  in 
the  Swi.ss  industry  at  Basle,  which  offers  better  terms  than 
St.  I''tienne,  and  has  adojtted  more  modern  methods  of 
manuiacture.  An  entire  re-organisation  of  the  industry  is 
considered  necessary  for  it  to  recover  its  former  prosperity 
and  to  he  able  to  compete  against  foreign  manufacturers. 

I’uoDUCTioN  nraiNo  1920. 

Accoriling  to  statistics  drawn  up  by  the  Cliamhre  Syndi- 
cale  des  Tissus,  the  value  of  the  St.  Etienne  production  in 
1920  reached  407,180,110  francs,  of  which  219,123,027  francs 
was  exported.  I’he  following  table  shows  the  values  of  the 


principal  articles  produced:  — 

Francs. 

Ribbons  (all  silk)  .  110,100,202 

Cotton  floods  .  40,903,403 

Ribbons  (silk  and  cotton)  .  40,737,000 

Hats  .  34,303,408 

Ribbons  (printed  silk  and  cotton  mixed)  ...  34,459,900 

Ribbons  (black  silk)  .  33,498,747 

Elastic  fabrics  .  25,1)99,327 

Velvets  (satin  and  cotton  backed)  .  25,050,711 

Cloth  .  22,900,500 

Ribbons  (printed  silk)  .  10,2()5,99() 

Ribbons  (black  silk  and  cotton)  .  15,471,334 

Laces  and  hat  galloons  .  11,103,040 

Artihcial  silk  articles  .  7,143,920 

Velvets  (cotton  backed)  .  0,370,020 

X'elvets  (silk  or  satin  backed)  .  4,513,000 

'lies  (mixed  fabric)  .  1,502,008 

X'elvets  (cloth  backed)  .  1,515,(KK) 


In  addition  manufacturers  having  their  head  offices  outside 
St.  I'ltieiine  and  their  goods  manufactured  in  St.  Etienne 
produced  elastic  fabrics  to  the  value  of  15,820,052  frs.,  and 
ribbons,  hues,  hat  galloons  and  all  cotton  articles  to  the 
valm*  of  12,740,710  francs. 


JAPAN. 


COTTON  SIMNNINO  IN  JAPAN  AND  CHINA. 

(/•’/■)•())  ilic  Com mercial  Con usrllor  to  H.M.  I'.m/mssij.) 

Tokio. 

The  Tokio  “.liji  ”  i'c()orts  a*  <lecisioii  of  the  .Lipaii  Spinners' 
Association  to  curtjiil  production  for  six  months  from  Lith 
.1  line.  'Die  (laper  also  devotes  an  article  to  the  subject  of  cotton 
spinning  mills  in  China,  which,  it  says,  have  not  sustained 
so  severe  a  blow  as  the  mills  in  Japan  as  a  coiise<pience 
of  the  world-wide  depression,  and  threaten  to  develop  into 
a  greater  menace  than  ever  to  Japanese  cotton  spinning.  .\t 
present  the  spindles  at  work  in  China  are  said  to  include 
84(I.(MK)  under  Chinese  managcincnt  '310.(KK)  in  Shanghai  and 
neighbourhood  and  53(1,0(10  in  other  localities),  250,000  under 
European  management,  and  340,0(K1  spindles  under  .Tapauese 
management,  thus  making  a  tot.al  of  1,430.000  spindles.  In 
addition  there  arc  30,(MK)  spindles  of  the  Toyota  Mill,  w Inch 
were  to  have  begun  to  operate  in  March,  and  20,(X)0  '(lindles 
of  the  Nikkwa  Mill,  whicli  were  to  have  commenced  running 
in  May,  the  grand  total  thus  amounting  to  1,J80,(HK)  spindles. 
.Xgainst  this  figure,  the  spindles  m  Japan  aggregate  3,(KM».0():), 
but  of  tins  numl)er  only  1,SOO.(K)0  are  actually  at  work  owing 
to  the  retrenchment  of  production  by  40  per  emit.  On  the 
other  band,  the  schemes  for  new  mills  in  China  include 
3U0,0<H)  spindles  in  Shanghai  and  1,170,(XXI  spindles  in  other 
localities— that  is,  1.5<X».000  in  all  (though  these  include 
.lapanese  schemes  ). 


THE  IJ()SIEi{A'  INDUSTRY. 

The  .lapanese  ncusi)apcr  ‘‘  Asahi  ”  recently  stated  that  the 
ollicial  employment  agencies  in 'I’okio  are  smprised  to  find  a 
great  nia:iy  hosiery  workers  among  those  seeking  employment. 
Many  first-class  dealers  in  hosi  ry  are,  however,  in  a  state  of 
bankruptcy,  and  hosiery  business  is  half  stopped.  Of  the 
manufacturers  in  I'okio,  Osaka.  Xagoya.  and  elsewhere,  the 
majority  of  those  w  ho  started  business  during  the  period  of 
war  boom  have  closed  liowti.  with  the  result  that  the 
prtxluction  of  hosiery  is  now  greatly  reduced. 


TEXTILES -C()»/mar^. 

POLAND. 

RAW  MATERIAL  AND  MAFIIINERY 
NEEDS. 

'fhe  textile  industry  in  Congress  Poland  was,  in  pre-war 
days,  in  a  very  flotirishiug  condition.  'I’he  industry  was, 
practically  speaking,  non-existent  in  German  Poland  and 
Galicia;  25  per  cent,  of  the  output  of  the  Congress  Poland 
mills  was  sufficient  to  supply  the  nee<ls  of  the  home  trade; 
the  remaining  75  jrer  cent,  being  exjrorted  almost  extlii- 
sively  to  Russia  projier,  where  the  goods  com|)eted  vmy 
sm-cessfully  with  the  Russian  manufactures.  On  the  occii- 
))ation  in  1915  by  the  German  army  of  Congress  Poland  all 
raw  material  and  manufactured  articles  were  com¬ 
mandeered  immediately,  and  thereafter  tin*  Germans  en¬ 
tered  U|)on  a  course  which  had  in  view  the  total  destruction 
of  the  industry.  All  brass.  cop[)er,  ami  important  parts  of 
the  machinery  were  revjuisitioned,  and  in  some  cases 
primary  machines  in  their  entirety  were  taken,  states  the 
Commercial  Secretary  to  H.M.  fiOgation  at  XX’arsaw  in  his 
Beport  on  the  Industrial,  Commercial  and  I'lconomic 
Situation  in  Poland  (H.M.  Stationery  Office,  ])rice  2s.  net). 
The  consequence  was  that  in  1919,  when  it  was  possible*  to 
restart  the  industry,  not  one  single  factory  was  in  a  posi¬ 
tion  to  recommence  work,  although  a  certain  amount  of  raw- 
material  had  been  brought  into  the  country.  The*  machinery 
hael  to  be  rebuilt  from  parts  of  eether  mae-hines  anel  s|)ai-e 
(larts  inipe)rtc»el  fiom  Englanel.  During  1920  it  was  feeunel 
possible  by  this  means  te)  builel  up  suffie-ient  machinery  in 
oreler  to  eebtain  an  output  whieh  ame)untc*d  in  the  ceitton 
industry  to  30  per  c*ent.  anel  in  the  we)e)lle‘n  inelustrv  te) 
40  pe*r  cent.  e)f  the  pre'-war  e)utput.  Ne)w  that  Galie  ia  and 
the  former  Ge*rman  Polanel  have  be*e‘n  uniteel  te)  Ce)ngre*ss 
Pe)lanel,  a  greater  percentage  e)f  the  e)utput  of  Ce)ngress 
Pe)ianel  can  be*  absevrbed  by  the  heeme  tiaele*.  'I'he  pr)*sent 
outpiit  is,  theif'fore,  insufficient  lor  Pe)lanel  as  ne)W  ee)n- 
stituteel,  anel  it  will  neeel  te)  be  ine-reaseel  by  fre)ni  10  to  1.5 
|)er  ee*nt.  bele)re*  the  ne*e*els  e)f  the  cenmtrv  ean  be*  satisheel. 
This  inere*iise,  he)we*\er,  will  ne*e-e*ssitate*  the*  impeei'tittion  of 
spare*  parts  in  large*  epiiintities  anel  in  seeine*  e-ases  e)f  e*ntire 
machines.  .Xs  regards  raw  mate*rial,  the*ie*  is  snffieie*nt  in 
the  country  foi-  all  needs.  The  future*  of  the  industTv 
shoidd  be*  ve*ry  prosperous.  Russia  can  absorb  anv  surplus 
which  Poland  may  have  for  export;  in  fact,  she*  would  be 
able  to  take  very  mtieli  more  than  Polanel  will  be*  able*  to 
e)ffe*r  her  for  many  ye*ars  to  e-oine. 

During  1920,  in  s])ite  of  many  eliflicidtie*s,  the  industry 
iiie*rease*el  in  e*ffieie*ncy  anel  the*  eleinanel  was  such  that  all 
available*  niae  hine*ry  was  ke>pt  i  nnning  at  its  full  eapae  ity. 
The*  gre*atcst  eliHie  iilty  w:is  thiif  of  fuel  shortage*.  'I'his  e  anie* 
to  a  he*ael  during  D)‘ce*nil))*r,  and,  as  :i  result,  2-5  mills  in 
leod/,  the*  e*e*ntre*  of  the  industry,  hael  to  close*  clown  for  e)ve*r 
a  wc'ek.  'I'here  wc*re*  a  great  many  stoppage*s  of  shoi  t  dura¬ 
tion,  however,  during  the  yi*ar,  due*  to  e*ee)noinie*  strike*,s. 

'I’he  machinery  usc'd  in  the  industry  was,  for  the  most 
])art,  purcha.seel  in  Englanel  ajid  Ge*rmanv,  and  the*re* 
shoulel  in  the*  future*  be*  a  good  inai-ke*t  in  Poland  for  British 
te'xtile  inachin)*rv.  The*  ahnornial  rale*  of  e>xe-hange*  pre*- 
ve*nte*e|  this  tei  a  large*  e*xte*nl,  eliiring  I'.I20,  as  i(  inaeh* 
the  price  o)  British  inachinerv  alniei  I  preihihH  i\ •->,  evhil.l  (he* 
ceimparative*ly  low  value*  eit  the*  Ge*rnian  mark  inelne*e*e|  (he 
nninufactiire*rs  to  plae*e>  what  e)rele*rs  the*y  e*oulel  in  Ge*rinanv. 
Many  of  the*  inachine*s  that  we*re*  thus  orele*re*el  have*  not 
be*en  e|e*live*re*el  as  ye*t  on  ae*count  of  the*  Ge*rinan  ho\e*ott  of 
Polish  trade*,  anel  the*  inaniifaetiiri'rs  will,  .-ts  soon  as  the* 
mark  appre*e*iate*s,  he*  eiiily  teie)  ple‘ase*el  tei  plae*e*  the*ir  e)rele*rs 
in  1‘lnglanel.  Be*siele*s  mae*hine*i’y,  Pohiiid  ne*eels  e)the*r 
inate*rials  from  Gre*at  Britain,  such  as  e-otton  yarns  (fine 
e*e)unts),  w'e)olle*n  yarns  (suitable*  for  the*  nianufae*ture*  of 
he)sic*ry  and  we)e)lle*n  garme*nts).  anel,  of  e-ourse*,  raw  cotton 
anel  wool.  British  supplie*rs  must,  hovve*ve*r,  re*nie*inbe*r  that 
it  is  nee*essurv  to  grant  cre*elit,  as,  owing  to  the  seaie  ity  of 
foreign  currenc*y,  it  is  practie>ally  imjiossible  for  the  Polish 
manufacturers  to  pay  cash.  'I'he  granting  of  e*re*dit  in  this 
industry  is,  however,  not  attended  with  the  same  amount 
of  risk  as  in  others,  as  most  of  the  firms  are  of  good 
standing  anel  have  been  long  established. 
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Openings  for  British  Trade. 


METHODS  OF  ADDRESSING  ENOUIRIES. 

The  Departmi'iit  of  Overseas  Trade  invites  applieat ions  for 
assistance  from  niannfactnrers  and  e.vporters  (  f  British  pjods 
wiio  are  desirous  of  initiatiiii'  or  e.xtending  Overseas  connec¬ 
tions.  lint  it  is  desired  to  call  attention  to  one  or  two  points, 
the  observance  of  which  will  facilitate  the  supply  of  the  in¬ 
formation  re(|uired. 

Where  the  enquiry  concerns  an  Overseas  market  the  appli¬ 
cant,  may,  of  course,  apply  direct  to  II. M.  Trade  Commissioners 
or  Imperial  or  other  Trade  Correspondents  in  the  British 
Empire,  and  to  H.M.  Commercial  Diplomatic  or  Consular 
Ofhcers  in  Foreign  Countries,  but  it  is  generally  advisable  to 
communicate  in  the  first  instance  with  the  Department  of  Over¬ 
seas  'I’rade,  35.  Old  Oueen  Street,  London,  S.W.  1,  as  the  in¬ 
formation  re<iuired  is  fre(|uently  already  in  the  possession  of 
the  Department,  and  the  delay  involved  in  communicating  with 
the  (ithicrs  alnoad  can  therefore  often  be  avoided.  Should  the 
information  reriuired  not  be  available  in  London,  the  Depart¬ 
ment  will  make  all  necessary  enquiries  abroad  on  the  apjili- 
cant’s  behalf. 

When  making  application  for  information  enquiries  should 
clearly  sjjeeify  : — 

(I)  'i’he  countries  concerning  wiiich  information  is  required; 

(II)  The  precise  kind  of  goods;  and 

(.3)  The  particular  points  in  regard  to  which  the  informa- 
t  ion  is  .sought. 

r.v  following  this  method  of  making  their  enquii'ies  as  specific 
as  jiossible  ajiplic.ints  will  materially  assist  the  Department  in 
its  endeaxour  to  supply  the  jirecise  information  required. 


(NOTICE  TO  MANFI- ACTl’RERS  AND  EXPORTERS. 
—  Hritish  firms  mutj  uhtain  the  ikuiics  tiinl  addresses  of  the 
licrsoiis  or  prms  referred  to  in  the  folloirinij  notices  of 
“  (>i>eiiiii<is  for  Trade  ”  Ini  apfihiiinj  to  the  Jh’jiart ment  of 
( h  erseas  Ti'iide^  and  (jiiotinij  the  speeipe  reference  nnmher 
and  eonnlrif. 

In  eases  of  donht  or  difprtdtii  in  rri/ard  to  restrictions  on 
tradiinj,  reference  should  he  made  jtersoiadhi  or  hii  letter 
to  the  Department  of  (Irerseas  Trade  (Development  and 
Inlelliijenee),  3.5,  (lid  Ifueen  Street,  London,  N.U'.  l.J 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwise  stated. 


BRITISH  EMPIRE. 


AUSTRAI.IA. 

ENt,il  IBV  AT  OFFICE  OF  HIGH  COMMISSIONER 
FOR  ACS'I’RALIA. 

The  following  en(|uiry  has  been  received  at  the  Office  of  the 
High  ('ommissioiicr  for  Australia,  Australia  House,  Strand, 
London.  W.C.  ‘1  : — 

I’ll.MLM  ACKl  ■I  ICAL  BREBA RA  TIONS  AND  SIDE 
LINES. — A  Melbourne  chemist  and  druggist,  at  present  in 
Loiuion.  desires  to  get  into  touch  with  I  iiiled  Kingdom  sup 
jiliers  of  pharmaecut  ical  prejiarai  ions  and  side  lines.  Returning 
to  .\ustralia  shortly. 

Replies  stioiild  lie  addri'ssed  to  the  Official  Seciadary,  Com¬ 
monwealth  of  .Australia  Commercial  Information  Bureau, 
.\ustralia  House,  Stiand,  London,  W.C.  2,  (juoting  the  refer- 
eiice  number  412  2(1  7,(i2^. 


BKITFSH  WEST  INDIES. 

HARDWARE.  TOOLS.  GLASSWARE.  E'TC.-A  Rondon 
luereiiant  house  with  a  representative  in  Bort  of  Sjiaiii,  'Trinidad, 
desire  to  secure  the  .sole  agency  for  that  Colony  of  I'nifed  King¬ 
dom  manufacturers  of  cement,  white  and  red  lead  in  bulk,  steam 
packings,  galvanised  tube.',  nail.s,  jilantatioii  tools  (matchets, 
cine  kiiixcs,  a.ves).  small  tools,  hardware  and  cutlery,  brushes 
and  brooms,  glassware  and  enamelled  hollow- ware.  'The  London 
house  would  confirm  orders  olitained  by  their  agent,  and  take 
over  all  financial  arrangements.  (Reference  No.  737.) 

.\pi)lications  for  names  and  addresses  must  be  sent  to  the 
D(‘partmeiit  of  Overseas  Trade. 


CANADA. 

DR  I '(  ;G  IS'TS’  Sl'NDRlES. — .\  manufacturers’  agent  in 
'Toronio  desires  to  obtain  the  r(‘)ire.sentat  ion  of  I’nitecI  King¬ 
dom  manufacturers  of  driiggi.sts’  sundries  (excej)t  high-class 
perfiiiiier v  and  face  |)owder).  manicure  sets,  safety  razors,  and 
conteci  ionei  v.  on  a  commission  liasis.  for  the  I’rovince  of 
Ontario.  ,\ll  these  lines  sell  to  (’anadian  drug  stores,  among 
w'lieh  aoplieant  states  he  has  a  good  connection.  (Reference 
No.  7;!.'^.) 

(T  TRERV.  H  ARD  11  .\ RERDASH ER V.  ETC.- A  firm  of 
manufacturers’  agents  in  'Toronto  desire  to  obtain  the  repi'cseii- 
tatioii  of  I'nited  Kingdom  manufacturers  of  cutlery,  hard 
haberdashery,  notions,  etc.,  on  a  commission  basis,  for  the  Bro- 
vinee  of  Ontario.  (Reference  No.  73!l.) 

BLl'E  .AND  (JREA'  SERtJE  CLO'TH. — .A  firm  of  manufac¬ 
turers’  agents  in  Winnipeg  desire  to  obtain  the  representation 
of  I'nited  Kingdom  mannfact iirers  of  good  bine  serge  and  grev 
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summer  serge  cloth  for  suitings,  on  a  commission  basis,  for 
Western  Canada  (Bort  Artliur,  Out.,  to  A'ictoria,  B.C.).  (Re¬ 
ference  No.  740.) 

I'NDERWEAR,  BIECE  (iOODS.  HOSIERV,  LINENS, 
E  TC. — .\  firm  of  dry  goods  commission  agents  in  A\  inni|>eg 
desire  to  oiitain  re|)resentat ion  of  I’nited  Kingdom  manufac¬ 
turers  of  limms,  hosiery,  knitted  goods,  wool  and  cotton  piece- 
goods,  and  men’s  and  women’s  underwear,  on  a  commission 
liasis,  for  W’estern  Canada.  (Bort  Arthur,  Out.,  to  A’ictoria, 
B.(t.).  (Reference  No.  741.) 

DRIED  FRl’l'T. — .A  firm  of  commission  brokers  in  'Toronto 
(hsire  to  oiitain  the  representation  of  I'nited  Kingdmn  exporters 
of  dried  fruit,  on  a  commission  basis,  for  the  Brovince  of 
Ontario.  (Reference  No.  742.) 

(HIOCERS’.  CONFECTIONERS’,  AND  DRl'GG  IS'TS’ 
Ll.NES. — .\  firm  of  manufacturers’  agents  in  'Toronto  desire  to 
obtain  tlie  representation  of  I’nited  Kingdom  mannfact urers  of 
all  lines  li  indled  by  groi  (“rs  and  conft'ctioners,  as  well  as  drug¬ 
gists’  .'Uiidries,  on  a  commission  basis,  for  the  Brovince  of 
Ontario.  (Reference  No.  743.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


ENOl’lBIES  AT  OFFICE  OF  THE  HKiH 
COM.MISSIONER  FOR  CANADA. 

The  f(>!lovving  enquiries  have  been  received  at  the  office  of  the 
High  Commissioner  for  Canada,  lit,  A’ictoria  Street,  London, 
S.AA’.  1,  whence  furtlier  information  may  lie  obtained  ; — 

BIBES  .AND  SMOKERS’  Sl’NDRlES. — A  'Toronto  eorre- 
spondent  desires  to  reiirescnt  I’nited  Kingdom  manufacturers  of 
tobacco  [lipes  and  smokers’  sundries  not  already  doing  business 
ill  C5niada. 

CL.AV  BROBER'TV. — .A  New  lirunswick  correspondent,  in¬ 
terested  in  a  clay  projierty,  would  like  to  get  into  touch  with 
jtarties  in  Great  Britain  who  might  be  willing  to  co-oj)erate  in 
its  development. 

ENGCIBIES  at  office  of  CANADIAN  'TR.VDF, 
CO.M.MLSSIONER. 

'The  following  en()uiries  have  been  received  at  the  Canadian 
Government  'Tratle  Commissioner’s  Office,  Bortland  House.  73, 
Rasinghall  Street,  London,  E.C.  2,  whence  further  information 
may  be  obtained  : — 

B.VBFHl  .MILL  S'TOCK. — .\  firm  of  comniission  agtnlsin 
'Toronto,  a  representative  of  which  is  now  in  London,  .are  desir¬ 
ous  of  securing  the  agency  for  Canaila  of  I'nited  Kingdom 
manufacturers  and  suppliers  of  paper  mill  stock,  such  as  wire 
aiul  felt,  rags  and  waste  paper. 

MARKETS  SOI’GH'T. 

CLOSE'!'  SE.V’TS. — .\  Canadian  company  niaiiufaitiiring 
closet  seats  iqion  a  large  scale  is  open  to  fill  orders  according 
to  patterns  shown  by  illustrated  sheet,  and  c.i.f.  ([notations  siqi- 
plied,  and  would  be  glad  to  receive  en(|uiries  from  I’nited  King¬ 
dom  buvers. 

RODENT  BOISONS,  ANI.MAL  AND  BOl’L'TRA'  .MEDI¬ 
CINES. — .A  com|iany  in  Winnifieg  manufaeturing  rodent 
jioisons,  and  also  animal  and  [lonltry  medicines,  ask  to  be  [ilaced 
in  toueii  with  I'nited  Kingdom  buyers. 

FL.\.\. — .A  Canadian  company  in  a  jiosition  to  supply  Max 
pioduets  to  linen  yarn  siiinners  and  other  buyers,  invite 
eiujuiries. 

CEDAR  TELEGRABH  AND  'TELEBHO.NE  BOLES, 
LOGS.  ETC. — .A  Rritish  Columbia  conqianv  ask  io  be  [ilaced  in 
coi  res|)ondence  with  I'nited  Kingdom  iinporters  of  cedar  t(4e- 
gra))h  and  tele|ihone  [loles,  logs.  etc. 

FIREBROOF  BI’ILDING  BOARD. — 'Toronto  coiiqiany  is 
desirous  of  finding  a  market  for  a  s|)eeially  in  fiiaqiroot  buibling 
lioard.  and  would  be  glad  to  hear  from  I  nited  Kingdom  buyers 
interested.  Samples  and  prices  available  in  London. 


EGYPT. 

'TENDERS  INVITED. 

ROOTS  (INFAN  TRY  AND  CAVALRY),  CANA  AS 
GVAIN.VS'TIC  SHOES. —  The  Egyptian  AVar  Dejiartment  invite 
tenders  for  the  suiqily  of  boots  (infantry  ami  cavalry)  and 
canvas  gymnastic  shoes.  'Tenders  and  specifications  may  lie  ob¬ 
tained  from  the  Inspecting  Engineer,  Egyptian  and  Sudan 
Governments,  Queen  .Anne’s  Chambers,  AA  estminster,  S  AA . 
and  samples  seen  at  the  same  address  between  the  hours  of  0 
a.m.  to  1  p.m.,  or  2  to  4  ji.m.  (Saturdays  ('xcepted.) 

'Tmiders  are  due  on  15th  .July,  lit21,  and  to  remain  ojien  for 
,‘tO  days. 


SOUTH  AFRICA. 

ELEC'TRICAL  (JOODS,  H.ARDWARE,  GLASSW.ARE, 
CHEMISTS’  SUNDRIES.— .\  South  .African  business  man,  at, 
present  visiting  this  country,  desires  to  .secure  the  agencies  of 
United  Kingdom  manufacturers  of  electrical  goods,  hardware, 
glassware,  ihemists’  sundries,  etc.  (Reference  No.  744.) 

BlECEtlOODS  .AND  CLO'TllING.  ETC. — A  Bort  Eliza¬ 
beth  firm  of  manufacturers’  agents  desire  to  refireseiit  I  nited 
Kingdom  firms  in  the  I  nion  lor  piece-goods,  ready-made  cloth¬ 
ing,  and  ladies’  and  gentlemen’s  outfitting.  (Reference  No. 
745.) 

.Aj)i)licatioiis  for  names  and  addresses  must  be  sent  to  the 
Department  of  ftverseas  'Trade. 
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EUROPE. 

BELGIUM. 

CHEMISTS’  sri'IM.lES,  Sl  lUHCAL  INSTHl’MENTS, 
E’l'C. — A  well  estaltlislied  Belgian  a^jeiit  at  Liejje  desires  to 
swure  tlie  at;*Miey.  with  dej)ot  (wholesale)  of  I’liited  Kingdom 
mauufaeturers  of  chemists’  supplies  (especially  handages  and 
cotton  wool),  surgical  i?istruments.  and  appliances.  Correspond¬ 
ence  in  English.  (Heference  No.  74t». ) 

TEXTILES,  ETC. — large  British  organisation  in  Antwerp 
desire  to  secure  for  the  whole  of  Belgium  the  agt*ncy  ot  I  nited 
Kingdom  manufacturers  of  cotton  and  woollen  })iece-goods, 
knitted  garments,  etc.,  hosiery.  (Beference  Xo.  747.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

TENDEHS  INVITED. 

CUNSTIU  CTION  OF  QI  AV  AT  C H ENT.— I'he  Municipal 
Authorities  of  Client  have  issued  a  call  for  tenders  for  the  con¬ 
struction  at  that  port  of  a  <|uay  wall,  the  cost  of  which  is  esti¬ 
mated  at  4. Oil). 000  frs.  Firms  submitting  tenders  are  reipiired 
to  deposit  .oO.tMtO  frs.  as  a  guarantee  of  good  faith.  The 
adjudication  takes  place  at  (!hent  Town  Hall  on  4th  July,  and 
tenders  must  be  submitted  on  stamjied  paper. 

A  copy  of  the  specification  (in  Flemish  and  French)  has 
been  forwarded  by  the  Commercial  Secretary  to  H.M. 
Embas.sy  in  liiussels  to  the  Department  of  Overseas  Trade,  .Jo, 
Old  Dueen  Stieet,  London,  S.W.  1,  where  it  may  be  inspected 
by  Fnited  Kingdom  firms  interested  on  application  at  the 
Enquirx  Boom. 

BULGARIA. 

TENDF.BS  INVITED. 

TELE(iB.\l‘H  AM)  TELEPHONE  .M.\'l  EBIAI,.— The 
Bulgarian  Department  of  I’osts.  Telegraphs  and  Telephones  is 
inviting  temlers.  to  be  submitted  liy  llth  Julv,  for  the  sup|)ly 
and  delivery  of  various  tools,  instruments  and  materials,  for  the 
current  financial  year. 

The  specifications  and  conditions  of  tender  relating  to  this 
contract  (in  French)  may  be  inspected  by  Fnited  Kingdom 
manufacturers  and  e.xporters  on  apjilication  to  the  En()uiry 
Boom.  Department  of  Overseas  I'rade,  3.o,  Old  hlueen  Street, 
We.stmi lister,  S.W.  1. 

It  is  desirable  that  Fnited  Kingdom  firms  competing  for 
Bulgarian  State  contrai-ts  should  do  so  through  agents  resident 
in  the  country.  The  Department  of  Oxerseas  Trade  is  prepared 
to  render  assistance  in  the  appointment  of  such  agents. 

C'O'ITON  WASTE  AND  MACHINE  OIL.— llie  Bulgarian 
State  Bailways,  Sofia,  is  inviting  lenders,  to  be  submitted  by 
15th  .July,  for  the  supply  and  delivery  of  ; — 

Kgs. 

Coloured  cotton  wa'Ie  .  100.001) 

White  cotton  waste  .  2  000 

Cotton  jiieces  .  100.000 

Tons. 

Machine  oil  .  1410 

Wagon  oil  .  .‘loo 

Cyliiidei’  oil.  ordinary  .  .‘100 

(‘ylinder  oil.  special  .  20 

Impure  petrol  .  200 

The  spet  ificat ion  and  conditions  of  tender  may  be  iiispia-led 
by  Fnited  Kingdom  firms  interested  on  application  to  the 
Department  of  Overseas  'I'rade.  .‘1.5,  Old  t^ueen  Street.  West¬ 
minster.  .‘s.W.  1. 

It  is  advisable  that  Fnited  Kingdom  firms  competing  for  ; 
Bulgari.iii  .State  contracts  should  do  .so  through  an  agent  resi¬ 
dent  in  the  country.  'I'he  Department  of  Oveuseas  Trade  is  jire- 
pared  to  render  assistance  in  the  appointment  of  such  agents. 

DANZIG. 

Ft )OI  )ST  F I 'FS.  At :  B I C  F L  T  F  B  A  L  M  .\  C 1 1 1 N  E B  5' .—A 
Danzig  firm  desire  agencies,  on  a  commission  basis,  of  British 
firms,  for  fimdstiiffs,  such  as  wheat,  flour,  tinned  milk,  coffee, 
tea,  baion.  lard,  and  also  for  agricultural  machinery,  for  re- 
e.vport  to  Boland.  (Beference  No.  74f<.) 

.Apjilieations  for  names  and  addresses  must  be  sent  to  the 
Department  of  Dverseas  Trade. 

DENMARK. 

DFFICE  ABBLIANCE.S  AND  SBECl ALITIE.S,- An  ener  I 
getic  business  man  in  Cojienhagiui  wishes  to  act  as  agent  for  i 
British  e.xporters  of  office  a|ipliances  and  specialities,  e.xcept  i 
duplicating  machines.  (Beference  No.  74!).) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  'Trade. 

FRANCE. 

HOSIEBV  AND  SILK  KNITTED  TIES.— A  fhin  of  com¬ 
mission  agent-,  in  B;^ll^  de.sire  to  get  int.i  touch  with  British 
m-TTiufaei III ers  of  hosiery  and  especially  silk  knitted  ties.  They 
wish  to  develo))  business  on  a  coniinission  basis.  (Beference 
No.  7.50. ) 

.\pi)lic:itions  for  names  and  addre- i«us(  be  sent  to  the 
Department  of  Overseas  'Trade. 
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NETHERLANDS. 

BOILEB  BIVETS  AND  FONK'AL  BINS.— H.M.  Consul- 
tleiiei-al  at  Botterdam  reports  that  a  reliable  firm  at  'I’he  Hague 
desire  to  obtain  the  representation  for  Holland  of  a  United 
Kingdom  manufai-turer  of  boiler  rivets  and  conical  pins.  (Be¬ 
ference  No.  751.) 

Applications  for  names  and  addresses  must  bo  sent  to  the 
Department  of  Overseas  Trade. 

SPAIN. 

BUBBEB  (JUDDS  AND  'I'EX'TILES. — A  British  commission 
agent  in  Madrid  desires  to  si'cure  an  agency  for  British  firms 
mamifacturiiig  rubber  goods;  also  hosiery,  lace,  carpets,  and 
te.vtiles  in  general.  (Beference  No.  752.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Over.seas  Trade. 

NEAR  EAST. 

SMYRNA. 

AdENTS’  SEBVICES  OFFEBED.— A  British  subject, 
shortly  proceeding  to  Smyrna,  where  he  intends  to  establish 
himself  as  a  commission  agent,  desires  to  obtain  agencies  of 
British  manufacturers  and  merchiuits  handling  goods  suitable 
for  that  market.  (Beference  No.  75.‘1.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

UNITED  STATES  OF  AMERICA. 

MEN'S  ()I  TFIT'TINO  (TIES,  SFABVES.  ETC.).- An 
American  salesman  in  (diicago  desires  to  get  into  touch  with 
Fnited  Kingdom  manufacturers  of  men's  outfitting  (ties, 
.scarves,  etc.),  with  a  view  to  acting  as  their  agi-iit.  on  a  com¬ 
mission  basis,  in  the  States  of  Michigan,  Illinois,  Indiana,  and 
Wi.sconsin.  (Beference  No.  754.) 

HOFSEHOLD  LINEN  AND  LADIES’  DBESS  (iOODS.— 
.■\  .New  5'ork  firm  of  iiiijiorters  desire  to  get  info  touch  with 
Fnited  Kingdom  manufacturers  of  table  linen,  towels,  crashes, 
cotton  beilspreails,  and  ladies’  dress  goods  with  a  view  to  acting 
as  their  side  agents  in  the  Fnited  States.  'The  agency  is  desired 
partly  on  their  own  account  and  partly  on  a  commission  basis, 
and  it  is  understood  that  they  are  in  a  position  to  cover  the 
whide  of  the  Fnited  States.  (Beference  No.  7.55.) 

.Applications  for  names  and  addre.sscs  must  be  sent  to  the 
Department  of  Overseas  Trade. 

LATIN  AMERICA. 

ARGENTINE  REPUBLIC. 

TEN  DEBS  invited. 

BULLED  .\  N  D  (‘.AST  S’l  EEL. — .A  caldegram  from  the  Foin- 
nieriial  .Secretary  to  H.M.  Legation  at  Buenos  .\ires  states  tint 
tlie  Bridges  and  Bonis  Department  are  inviting  tenders,  to  be 
presented  by  Ititli  ,\ugust.  for  2>()  tons  of  rolled  steed  and  10 
tons  of  cast  steel. 

Local  representation  liy  a  resident  agent  is  essential. 

The  relative  speeitieat  ions  will  arrive  by  mail  alioiit  llth  .July, 
when  they  m.iy  be  inspected  by  I  nited  Kingdom  firms  interested 
on  aji|ilicat ion  at  the  Enipiiry  Boom  of  the  Department  of  Over¬ 
seas  'Trade,  .‘1.5,  Old  t^uecn  .'Street,  Westminster,  .S.W.  I. 

BOLIVIA. 

HO.SJEB5’. — .\  firm  of  commission  agents  at  La  Ba/..  with 
a  liram-h  in  Oruro,  are  desirous  of  obtaining  tin-  representation 
of  Fnited  Kingdom  firms  in  hosiery.  (Beference  No.  750.) 

.Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  'I'rade. 

CHILE. 

AOENT.S’  SEltVICE  OFFEBED.— An  Anglo  Chilean  firm 
of  commission  agents  situated  in  Valparaiso  and  having  repre¬ 
sentatives  in  .Santiago  and  lipiiipie,  established  for  si.v  years, 
desire  to  gid  into  touch  with  a  first  class  general  merchant  house 
inteiested  in  trade  with  Chile  with  a  view  to  representation  on 
the  coast.  (Beference  No.  757.) 

.Applications  for  names  and  addresses  mu.<it  be  sent  to  the 
Department  of  Overseas  Trade. 

GUATEMAI.A. 

JF'TE  B.Ad.S. — .\  prominent  firm  of  foreign  merchants  in 
(Juatemala  is  desirous  of  sei-iiring  the  agency  of  a  Dundee  firm 
manufacturing  jute  liags.  .Speciti<-at ions  of  the  bags  are  as 
follows  : — 

Cotfee  Bags. — .Size  2S  in.  X  40  in.  ;  weight  2  lb.  to  2^  lb. 
.Sugar  Bags. — .Size  20  in.  X  •'J)>  in.  ,  weight  1  lb.  to  2  lb.  ; 
size  23  in.  x  32  in.,  weight  I  lb.  to  2  lb.  ;  size  21  in.  x 
37  in.,  weight  1  lb.  to  2  lb. 

The  firm  desire  prices  on  .all  the  above  sizes,  both  for  single 
and  double  seams,  and,  in  addition,  in  the  case  of  sugar  bags, 
for  plain  and  papei  lined,  together  with  terms  of  contract  for 
the  agency,  discounts,  and  commissions.  (Beference  No.  75S.) 

Aiiplicat  ions  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  'Trade. 
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Customs  Regulations 
and  Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 


NKAV  CUSTOMS  DUTIES:  IRON  AND 
STEET.. 

Till’  <  ItHci*  of  tlie  lligli  Connuissioner  for  .\uKtrHliii  is 
advised  that  the  following  new  sub-item  has  been  added  to 
those  relating  to  iron  and  steel  in  the  Connnonwealth  Tariff: — 
High  grade  carbon  sheets  and  alloy  steels  containing 
alloying  elements  as  jirescribed  by  Departmental  ify-laws  : 

Dritisli  I’.ef.  Intermediate  tleneral 

Tariff.  Tariff.  Tariff. 

ail  viilorriii  20  per  cent.  2')  jier  cent.  ilO  per  cent. 

(N.JI.  This  inibrmation  is  based  on  telegraphic  advice  and 
is  subject  to  confirmation.  The  Intermediate  Tariff  is  not  yet 
operative.) 


CANADA. 


AMEXDMEXr  (>E  ('USToMS  A(T; 
CUHRENCY  VAi.UES  ON  INVOICES. 

'I'he  Hoard  ot  'I'rade  Inne  received  copy  of  a  Meinoranduin 
dated  4lh  .lime,  I!)21,  ahich  has  been  issmal  bv  the  Depart¬ 
ment  of  Customs  and  Inland  Revenue,  Canada,  containing 
instructions  to  ('anadian  Customs  Officers  in  connection 
with  the  recent  revision  of  the  ('anadian  Customs  .Act.  The 
Memorandum  lays  down  the  practice  which  must  be  fol¬ 
lowed  by  (Tistoms  Officers  in  arriving  at  the  value  of  goods 
for  duty  purposes  loming  from  a  country  with  a  dejireciated 
currency  or  from  a  country  where  the  rati-  of  exchange  is 
adverse  to  Canada,  Inning  regard  to  the  amendment  of 
the  Customs  .Act  above  referred  to.  The  operation  of  the 
“  dumjiing  clause  ”  in  relation  to  the  exchange  values  is 
also  explained. 

'I'he  full  text  of  the  .Mi'inorandum  is  as  follows:  — 

Section  dl)  of  the  Customs  .Vet  is  ameiideil  by  adding 
tlici’cto  till’  folloaing  sub-section  : - 

“  (U)  Notwithstanding  any  of  the  piovisioiis  of  this 
si’ction,  in  com|mting  th(>  value  for  duty  of  tiu'  currency 
of  an  invoice,  no  reducti:)n  shall  be  allowed  in  excess  of 
do  per  cent,  of  the  value  of  the  standard  or  proilaimed 
currency  of  the  country  from  whence  the  goods  are  in¬ 
voiced  to  Canada,  irri’spiatiie  of  the  rate  of  exchange 
existing  between  such  country  and  Canada  on  date  of  the 
shi|)ment  of  the  goods;  and  in  respect  of  goods  shippisl  to 
Canada  from  a  country  where  the  rate  of  exchange  is 
adverse  to  Canada,  the  l  itlue  for  duty  of  the  currency  of 
the  invoice  shall  be  computed  at  the  rate  of  exchange 
exi.sting  between  such  country  and  Canada  at  the  date 
of  the  shi[)ment  of  the  goods.” 

I'nder  the  provisions  of  this  amendment  to  the  .Act,  in 
computing  the  lalue  for  duty  of  currency  of  an  invoice,  no 
reduction  shall  Ik*  allowed  in  excess  of  dO  per  cent,  of  the 
value  of  the  standard  or  |)roclaimed  currencies  as  contained 
in  .Memorandum  2l()3  H,  irres|)ective  of  the  existing  rates 
of  exchange. 

For  examjile,  the  proclaimed  value  of  the  Cerman  mark 
is  23  82  cents.  I’nder  the  provisions  of  this  amendment  the 
value  of  the  mark  is  to  b<*  taken  at  not  less  than  11'91  cents. 
'I'he  proclaimed  value  of  the  Italian  lira  is  19'3  cents;  the 
value  in  comjmtiug  duty  will  now  he  not  less  than  9  ()d 
cents. 

I'lie  amendment  al.so  pro\  ides  for  a  change  in  computing 
value  for  duty  of  the  currency  of  an  invoice  from  a  countrv 
where  the  rati*  of  exchange  is  adverse  to  Canada.  In  such 
case*  the  value  for  duty  in  Canadian  currency  is  to  be  deter¬ 
mined  by  advancing  the  actual  home  consumption  value  by 
the  |)remium  of  exchangi*. 

For  example,  on  an  invoice  of  goods  imported  from  the 
Cnited  States  where  actual  home  consumption  value  is 
190.00  ilols.  in  T'nited  .States  funds  and  the  piomium  of 
exchange  is  12  per  cent.,  the  \alue  for  dutv  purposes  will 
be  112.09  dols. 

Aon  are  turther  iustiucted  that  in  res|)Oct  of  ad\ er.se 
exchangi*  the  importer  is  to  state  on  iiiioice  the  amount 
to  be  paid  for  the  goods  in  Canadian  or  foreign  fiiiids,  and 
in  respect  of  gooil.s  of  a  class  or  kind  made  or  produced  in 
Canada  special  or  dumping  duty  is  to  apply  where  the  price 
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jiaiil  by  purchaser  in  eijuivalent  of  Canadian  currency  is 
more  than  .'5  jier  cent,  less  than  the  value  for  duty  as  shown 
by  the  Customs  entry. 

Until  otherwise  ordered,  collectors  are  iiistructeil  to  com¬ 
pute  the  value  for  duty  iii  such  cases  according  to  the  local 
bank  rate  of  exchange  at  the  date  of  the  shipment  of  the 
goods  to  Canada. 

.Above  instructions  are  in  effect  on  and  after  btli  .Dine, 
1921 . 


FEDERATED  MALAY  STATES. 


REVISED  (U  STOMS  DUTIES  (»N 
ALUOIIOIJC  LKIUORS. 

The  Supplement  to  the  (ioverniiient  Gazette  of  30th  April 
contains  copy  of  Government  Notification  No.  1827  of  192D 
cancelling,  with  eti'ect  from  30th  April,  1921,  the  import  duties 
imposed  by  Notification  No.  ood  of  1919,  and  imposing  the 
following  duties  on  he  undermentioned  articles,  viz  :  — 

Table  .A. 

X.  .Arrack  or  silent  spirit,  that  is  to  say,  spirituous  Dols. 
liijuor  of  whatever  alcoholic  strength  and  of 
whatever  origin  which  has  been  distilled  in  such 
a  manner  as  io  eliminate  other  eonstituents  except 
water  ...  ...  ...  ...  ...  per  gallon  20.00 

1).  llrandy,  whisky,  rum,  gin,  litpieurs,  bitters, 

.lajiancse  saki,  and  Chinese  samsoo,  including 
medicated  samsoo — 

(u)  containing  not  less  than  85  per  cent,  of 

proof  .spirit  ...  ...  i»er  proof  gallon  6.00 

containing  less  than  85  per  cent,  but  not 
less  than  70  per  cent,  of  proof  s[)irit 

per  gallon  4.80 

(f)  containing  less  than  70  per  cent,  but  not 
less  than  40  per  cent,  of  proof  spirit 

per  gallon  3.00 

(</)  containing  less  than  40  jier  cent,  of  proof 

spirit .  per  gallon  2.00 

C.  Sparkling  wines  containing  less  than  40  j  er  cent. 

of  proof  spirit...  ...  ...  ...  jier  gallon  3.00 

D.  All  still  wines  (including  such  medicated  wines  as 

ha\c  not  been  declared  by  the  Chief  Secretaiy 
under  section  2.v  of  “'The  Fxcise  F.nactment, 

1915  containing  less  than  40  per  cent,  of  proo 
spirit  'excepting  claret  containing  Lss  than  26 
per  cent,  of  proof  spirit  ...  ...  per  gallon  2  00 

I'.  Claret  containing  less  than  26  per  cent,  of  juoof 
proof  spirit  and  ale,  beer,  stout,  porter,  cider  and 

perry .  ...  pPi  g'allun  .(iO 

F.  Intoxicating  liquors  not  above  pr.;vided  for  - 

(i)  if  stronger  than  proof  sjii  it  per  proof  gallon  12.00 
lii'  if  containing  less  Ilian  100  per  cent,  of  proof 

siiirit  ...  .  per  gallon  12.(M) 

Provided  that  the  duty  jiayable  upon  any  intoxicating 
liquor  whose  alcoholic  strength  has  been  reduced  after  importa- 
tNon  shall  in  no  case  be  less  than  the  duty  which  would  have 
been  payable  thereon  if  such  reduction  had  not  taken  place. 

Di'fMiifi'  tin  :  In  this  table  the  words  "  intoxicating  liquors,” 
“liquor”  and  “gallon’’  have  the  meanings  assigned  to  them 
in  “  The  Excise  Knactment,  1915.” 

“  Proof  spirit  ’’  means  a  li<iuid  containing  49  24  per  cent,  by 
w'eight  of  alcohol  and  50’76  per  cent  by  weight  of  distilled 
water  and  having  a  specific  gravity  at  60°  Fahrenheit  of  -91984 
“  Proof  gallon”  means  a  gallon  of  proof  spirit.  A  duty  pay¬ 
able  on  any  liquor  “  per  proof  gallon  ”  m  ans  a  duty  payable 
upon  the  maximum  numbe  of  proof  gallons  w  hich  the  alcohol 
contained  in  such  liquor,  w  hen  mixed  with  water,  is  capable  of 
forming. 


NEW  ZEALAND  ;  SAMOA. 


IMI’ORTATION  OF  DERM  AN  AND 
AT  STRIAN  OOODS. 

The  New  Zealand  Gazette  i  Extraord  nary)  of  1  th  .April, 
contains  copy  of  the  Samoa  Customs  .Amendment  Order  (No. 
2i.  1921,  which  came  into  force  on  Pith  .Apiil,  1921,  and  which 
amends  the  Samoa  Customs  Order,  1929. 

It  provides,  inter  alia,  that  clause  19  (i.)  of  that  Order 
shall  be  revoked,  and  the  following  sub  clause  substituted  in 
lieu  thereof : — 

19  (i.»  It  shall  not  be  law  ful  to  import  into  Samoa  any 
German  or  .-Vus-trian  goods,  save  in  pursuance  of  a  li'.’encc 
issued  in  respect  thereof.  Such  licence  shall  be  issued  and 
signed  by  the  .Minister  of  External  .AH'airs  in  the  case  of 
goods  shipped  from  New  Zealand  to  Samoa,  and  b\  tl  e 
.Administrator  in  the  'case  of  goods  shipped  to  Samoa  from 
any  pai-t  of  the  world  except  New  Zealand.” 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES- 

ST.  VINCENT. 

i: EDIT  ED  EXHORT  DUTIES  ON  UOTTOX. 

All  Order-ill -Council  dated  16tli  April,  1021,  and  approved 
1>\  the  Lefjislatixe  ('oiiiieil  of  St.  Vincent  on  4th  Ma_v,  1921, 
reduces  the  export  duties  leviahle  on  certain  \  arieties  of  cotton 
under  the  I'lxport  Duties  Ordinance,  1919.  as  suhseipiently 
amended. 

The  duties  now  leviable  on  cotton  exjiortcd  from  the  Colony 


arc  as  follows  :  — 

Itatc  of 
Itlxport 
Duty. 

Sea  Island  cotton 

per  cwt. 

•'■'/- 

Stained  Sea  Island  cotton 

perewt. 

1  8 

Marie  (Lilaiitc  cotton  ... 

...  per  cwt. 

3  - 

Stained  Marie  Galantc  cotton... 

...  (>cr  cwt. 

1/- 

SIERRA  LEONE. 

AMENDMENT  OF  ('USTOMS  TARIFF. 


The  "Sierra  Leone  Iloyal  (iazette  ”  of  9th  .Kpril,  1921, 
contains  copy  of  the  “  Customs  Duties  Order,  1921,”  passed  by 
the  Lcj'islative  Council  on  4th  Ajiril,  1921.  which  makes 
\,irious  amendments  in  the  ('ustoms  Tariff  in  force  in  the 
Colony. 

Tlic  followiiif'  statement  shows  the  former  Customs  l>uties 
and  the  pre.sent  duties  now  Icxiable  on  the  articles  iiHectcd 
by  the  present  order  : — 


l!a;;s,  iiiti-iideil  t<>  be  used  in  the  e.\jM>rta- 
tioii  of  West  African  |>r(Hliiee  •  each 
I. umber  ...  |ier  l,n()0  siii>erlieial  feet 
Salt  ...  ...  ...  per  ton 

( 'i>rru;,'ated  iron  sheets  ...  ..  adraL 

Sewing  luaehiiies  ...  ...  ...nd  i-al. 

Ty|M  writers  ...  ...  ...lal  ad. 

*.Motor  vehicles  for  the  coliveyaiiee  of 
passengers  and  engines  of  all  kinds 

«(/  ad. 


Former  Rate 

1  oflmpoit 
Duty. 

Import  iliity 
under  the 
present 
(h'diiianee. 

€  s.  d. 

X  s.  (1. 

Free. 

(1  (1  I 

0  HI  0 

1  (1  0 

0  HI  (J 

1  HI  (1 

Free. 

2(1  |>er<;eiit. 

Free. 

20  iK  i  ceiit. 

J'’ree. 

20  iiereent. 

Free. 

20  iH-reeiit. 

♦.Motor  v<-liieles,  otlier  than  tliose  for  the  eonve.vanei-  of  iia-sseagers,  may  be 
ini|>orteil  free  of  (Jnstonis  duty. 


FOREIGN. 


BELGIAN  CONGO. 


E.Xl’oRT  JIU'I’Y  ON  IVORY  REDIT'EJ). 

The  Hoard  of  Trade  are  in  receipt  of  information  to  the 
cll'ect  that  a  Delgiaii  Decree  of  11th  March  last  provides 
for  the  levy  of  revised  duties  on  ivory  exported  from  the 
IWdgian  Congo.  The  duties  now  in  force,  which  arc  at  the 
rate  of  one-half  of  those  previously  leviable,  are  set  out 
Ixdow  ;  — 

Kate  of  duty,  in 
l•’rancs. 

Per  KMt  kilogs. 

I'ragnicnts  .  ](K( 

Tusks,  vv  eighing : 

Less  than  H  kilogs .  lf»0 

.More  than  b  kilogs .  21U 


BELGIUM. 


RE\ISED  UONSUMHTKLN  DUTIES  ()N 
T(HiA('('(»  AND  AIJIOIIOIJU  BEYER  A(iES. 

W’ltii  r.'fereiiee  to  the  notice*  at  p.  ilo-T  of  the  “  Hoard  of 
'I'raele  .louriial  ”  lor  Nth  .\pril,  it  should  l>e  not(‘d  that  a 
Helgdaii  Royal  Deeri'e,  date'd  lOth  Jum*,  and  publish<><i  in 
the  “  Moiiiteiir  H<*lg<‘  ”  for  l.dth  .luin*.  states  that 
.\rlieies  ‘A  ami  4  of  tin*  Law  of  .‘list  .March  (which  provieh*  for 
revised  eoiisuniption  duties  on  tobacco,  et<-.,  and  on  alcoholic 
b(‘\(>rag<*s)  are  to  eoiiie  into  operation  on  1st  .July. 


UUS'DLMS  ('EASSlEH'ATioN  nE  (’ERTAIN 
ARTK'EES  modified. 

The  “  Moniteur  Helge  ”  for  10th  .Tune  contains  a  I)e<ree 
of  tin*  Helgian  .Ministry  of  !•  iiianee,  dated  7th  .June,  in 
virtue  (d  which  the  following  articles  are  now  dutiable  on 
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iiii|>ortution  into  Belgium  at  the  rate  of  o  pt'r  cent,  ad 
raittrriii  under  Tariff  No.  ol,  “  Various  Products  lor  Indus¬ 
tries,  other  than  capsules  and  cork  — 

(1)  Separate  jiarts  of  dolls  (bodies,  thighs,  legs,  anus, 
hands,  etc.,  with  or  without  joints  of  wood),  of  staiiip(>d 
hardem-d  <-ardboard  or  pajiier  iiniche,  rough,  without  de¬ 
coration  or  painting. 

(2)  Sijueakers,  worked  by  bellows  or  eounti'rweights,  for 
dolls  or  toys. 

('I'lie  articles  included  in  (1)  and  (2)  above*  wen*  pre¬ 
viously  dutiable  under  Tariff  No.  38-  ‘‘  Small  M  ares 
(Mercerie)  and  Hardware,  other  ’’  (13  per  e(*nt.  ail 
ralaron)  ). 

(3)  Silk  bolting  cloth  (“  a  pas  de  fjazr  ”). 

(This  was  jireviously  dutiable  as  “  Fabrics  of  pure  or 
mixed  silk,  of  all  kimls,”  Tariff  No.  (>4). 


“  (M)-EFFKTENTS  OF  INf'REASE  ().\ 
l.MFORT  DTTIES. 

The  "  .Moniteur  Beige  ”  for  Ibth  .June  contains  a  Law  ,  dated 
Nth  June,  which  extends  till  fiOth  .lime,  1922,  the  jiower 
accorded  to  the  (iovernment  by  the  Laws  of  10th  .lime,  1920, 
and  3lst  .March,  1921,  to  impose  "  co-eflicients  of  increase”  not 
exceeding  6  on  the  specific  import  duties  of  the  Helgian 
Customs  J'arirt' 

[The  I. aw  of  10th  June,  1920,  authorised  the  Bi  lgian  (iovern¬ 
ment,  for  a  period  of  one  year  from  the  date  of  (iromulgation 
of  the  measure,  viz.,  loth  .fune,  1920.  to  aindy  to  the  specific 
rates  of  duty  laid  down  in  the  Helgian  Customs  Tariff  "co¬ 
efficients  of  incrt*ase  ”  which  were  not  to  exceed  3  in  an  v  case. 
A  Iloyal  Decree  of  Pith  June,  effect  veas  from  21st  June,  1920, 
imposed  ‘‘coefficients,”  under  the  above  powers  — full 
particulars  of  the  increased  diiti(*s  i*esnltiiig  from  this  Decree 
l)eing  published  as  a  Supi»h*ment  to  the  “  Hoard  of  Tra<h* 
Journal  ”  for  Kth  July. 

The  I.avv  of  31st  March,  1921,  increased  to  0  the  maximiim 
“co-efficient  of  increase”  whieh  might  he  apjdied  ;  and 
rev  ised  “  co-efficients  ”  on  tiie  duties  on  certain  articles  were 
enforced  by  a  Koyal  Decree  of  31st  .March,  1921,  particulars 
of  which  were  given  in  tlie  issue  of  the  "Hoard  of  Trade 
Journal”  for  Nth  .Ajuil  (p]).  41o-7). 

ITider  the  present  Law  (of  Nth  June;  the  increased  duties 
which  were  leviable,  14)  to  loth  June,  under  the  measures 
referred  to  above,  will  eontimie  to  he  lev  iable  < unless  amended 
hv  further  Iloyal  Order  for  a  fmtlier  period  of  twelve  months.] 


FRANCE. 


TAXES  ON  AUETIU  A('ID  AM)  VINEDAR. 

The  French  ".louriial  Ofliciel  ”  for  11th  .lime  contains  the 
text  of  a  I, aw  dated  9th  .lime,  effective  one  month  after 
publication,  imjdifving  the  taxation  on  acetic  acid  and  viiii’gar, 
whether  imported  or  maiiufaetnred  in  I’rance.  A  summarv 
translation  of  .Articles  1-fi  of  the  Law  is  given  below. 

Adich  I. — 'I'lii;  duty  oil  ai-i’tii'  acid  of  clit'iiiical  origin  iii.niii- 
factiired  ill  France  is  fixed  as  follows; 

Fra  lies  |iel 


Diluted  acetic  aeid  eoiitaiiiing  :  lieetoliiie. 

S  ofaciil  or  less  . . .  l.‘>.(l(i 

'.I  lo  12  °  of  aeid  . .  2’J..'>u 

13  to  Hi  .,  .  rin.ou 

17  'lo:!0  .,  .  .  .  .'.tig.'. 

31  %  to  to  „  .,  . . 

.Moll- than  4u  ol  aeiii  . .  l.'o.So 

Crystal  Used  or  crystallis;ihle  ai-etie  aeid,  |ici  luu 

kilogs .  .  .  1S7 


For  tlie  |»urjtose.s  of  this  duty.  HK)  kilogs.  of  acetic  anliydridi'  is 
considered  as  equivalent  to  117  kilogs.  of  cry.itallisablc  acid. 

The  same  duties  are  to  be  eolleetcd,  in  addition  to  the  Customs 
duty,  oil  (lilut(‘d  acetie  acid,  acetic  acid,  and  acetic  anhydride 
iailMU'tcr]  into  France  from  abroad. 

Acetic  aeid  to  be  exported  abroad  is  not  subject  to  tlie  tax. 

.Ir/ii-lr  2. — The  internal  comsiimjitioii  duty  on  vinegar  established 
by  Article  1  of  the  Law  of  17tli  .Inly,  IST.'i,  is  snppre.s.sol  and  replaced 
by  a  sjiecial  tax  on  the  ta.xablc  mati-rial  of  wliieli  it  is  composctl. 

Only  wine,  cider,  pirry,  mead,  Is'cr.  csm-iiccs.  <■(/</■//.>•  ami  alcoliolie 
li(|nids  not  s|iccially  mentioned,  olitain<'d  otiicrwisc  ilian  bv  distilla¬ 
tion.  may  Is-  used  in  tlnMiiaii’.itacinr"  ot  vinig.ir.  .Ali-oliol  olitaim-d 
by  distillation  must  comply  vvilli  tlie  conditions  laid  down  bv  .Vniclc 
l.'i  of  till!  Liw  of  2»ltli  itceember.  P.'US. 

Maniifactnrcrs  of  vinegar  with  an  alcolndii-  b.i.sc  arc  anllioriscd  to 
add  to  tlie  diluted  alcohol  gluco.se  and  molasses,  free  (d  ta.\.  fol  the 
purpose  of  a.ssistiiig  the  acetic  ferment.  Tlie,se  snbstam-i-s  must  not 
eoiiUiin  more  tlian  2  kilogs.  of  sugar  per  liei*tolitre  of  tlie  diluted 
liquid  at  1  I  degrees. 

Adidf  3. — 'J’lic  raw  materials  enumerated  in  tlie  second  paragrapli 
of  the  jireeeding  article  are,  at  the  time  of  their  entry  into  the 
vinegar  factory,  to  l»c  declared  and  tested  for  tlieir  alcolmlic  content, 
determined  to  tlie  tenth  ot  a  degree. 

AfU*r  their  transformation  into  diluted  acetic-aleoindie  liipiid,  they 
are  exempt  from  tlie  duties  to  whieh  they  vvere  liable  on  ]iavmeiit  of 
a  special  deiiatining  duly  of  l.'ih  fraiies  per  hectolitre  of  pure  alcohol 
eoiit.iilied. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES — Continued. 

Article  1.— In  tlic  case  of  exinuts  to  foreign  countries  or  French 
Colonies  this  denatuiing  duty  is  refunded  in  respect  of  vinegar  (as 
such)  and  of  Ainegar  contained  in  mustard  and  food  preserves.  This 
duty  is  calculated  on  the  basis  of  1|  litres  of  pure  alcohol  jHir  degrec- 
licctolitre  of  acetic  acid  contained  in  the  exported  goods. 

Article  — In  addition  to  the  Customs  duty,  vinegar  imjiorted 
into  France  from  abroad  is  subject  to  internal  tax  at  the  rate  applic¬ 
able  to  the  raw  mateiials  used  in  the  manufacture  of  vinegar,  and  to 
a  surtax  equal  to  the  diH'erence  lietween  the  purchase  price  and  the 
price  of  cession  by  the  State  of  alcohol  delivered  to  vinegar  manu¬ 
facturers  established  in  France. 

Article  6.— On  retjuest  and  sntlicient  proof,  refund  of  duties  on  the 
raw  materials,  as  laid  down  in  Article  1,  may  be  made  in  resjwct  ol 
vinegam  used  industrially,  except  in  certain  cases  (manufacture  ol 
toilet  vinegar  and  other  jicrfumery,  use  of  vinegar  in  preparing 
mustard  and  alimentary  preserves  for  use  in  France,  etc.) 

E.XEMPTIDN  FRDM  IMPORT  SURTA.XES 
OP  (JOOl)S  SHIPPED  TO  AF.SAOE-LORRAINE 
AND  THE  SAAR  JFASIN  VIA  JiELOlAN 
PORTS. 

Tlie  I'loiicli  and  Belgian  Govoniinonts  conduded,  on  18th 
April,  1921,  an  agreeinont  under  whidi  goods  entering 
F  rame  which 

(1)  .\rrived  in  Belgian  ports  under  a  direct  bill  of  lading 
and  under  transport  conditions  which  would  entitle 
them  to  similar  exemption  from  the  surtaxes  if  they 
a'livcd  at  F'reiich  ports; 

(2)  are  carried  ilirect  from  the  Belgian  ports  to  the  three 

Departments  of  the  Upper  Rhine,  Lower  Rhine, 
and  Moselle,  by  rail  via  Thionville,  or  by  water  via 
Strasbourg ; 

are  exempt  from  the  “  surtaxe  d’entrepot  ”  and  the  “  sur- 
taxe  d’origine,”  which  are  levied  respectively  on  gorxls  of 
extra-Fluropean  origin  imported  into  France  through  Fhiro- 
pean  countries,  and  on  certain  goods  of  Fhiropean  origin 
which  are  not  imported  into  i'Tance  direct  from  the  country 
of  origin. 

This  new  arrangement  applies  to  goods,  fulfilling  the 
al»ove  conditions,  despatched  from  the  place  of  origin  on 
and  after  18th  .\pril,  1921.  In  the  case  of  goods  arriving 
ria  .\ntwerp,  their  jiapers  must  bear  an  indication,  dated, 
signed,  and  sealed  by  the  F’rcnch  Customs  Office  at  that 
port,  that  they  arrived  under  direct  bill  of  lading  and  that 
the  conditions  of  trans|>oit  entitle  them  to  be  regarded  as 
direct  shipments.  In  the  case  of  goods  arriving  via  other 
Belgian  ports,  this  indication  must  be  obtained  from  the 
local  F’reiich  Consular  Officer. 

Only  in  very  exceptional  cases  may  goods  coming  under 
this  arrangenn'iit  be  warehoused  in  Belgian  ports,  and  then 
only  under  tin-  strict  supervision  of  the  Belgian  Customs 
Olficers. 

When  the  goods  leave  Belgian  ports  they  must  be  de.stined 
for  a  locality  in  one  of  the  three  F'rench  Dej)artnients  speci- 
fie<l  above.  The  goods  must  be  .sent  either  by  rail  rid  Thion¬ 
ville  or  by  river  via  Strasbourg;  they  may  not  be  sent  partly 
by  rail  and  partly  by’  water.  In  the  case  of  goods  sent  by 
rail,  their  papers  are  to  be  examined  at  Thionville,  and  they 
will  be  passed  on  bond  being  given  for  payment  of  the  sur¬ 
taxes,  plus  interest,  if  the  goods  are  sent  (without  being 
worked  up)  into  F’rench  Departments  otlier  than  Upper 
Rhine,  Lower  Rhine,  ami  Moselle.  For  the  pre.sent,  how¬ 
ever,  a  bond  will  only  be  called  for  in  respect  of  the  follow¬ 
ing  goods,  viz.,  wool,  cotton,  coffee,  cocoa,  jiepper,  tea, 
spices,  wood,  nitrates  and  manures,  raw  hitles  ami  skins, 
cereals,  oleaginous  seeds  ami  fruit,  frozen  meat,  manganese 
ole,  and  mineral  oils.  The  bond  will  be  discharged  by  the 
Customs  service,  if  there  is  a  Customs  Office  in  the  jilace  of 
destination  ;  if  there  is  no  Customs  Office,  by  the  agent  of 
the  “  Contributions  indirectes.”  In  the  ease  of  gooils  sent 
bv  water  rid  Strasbourg,  the  facilities  accorded  in  respect 
of  Strasbourg  by  Decree  of  2:ird  December,  1919  (see  p.  58  of 
the  “  Board  of  Traile  .Journal  ”  for  8th  January,  1920), 
still  hold  good.  \o  bond  (against  re-export)  will,  therefore, 
generally  speaking,  be  retpiired  in  respect  of  such  gootls 
arriving  rid  Antwerp  and  the  Rhine.  Goods  arriving  by 
water  and  destined  for  Strasbourg  continue  to  be  governed 
by  the  Decree  of  23rd  December,  1919,  and  it  is  only  when 
the  provisions  of  this  Decree  are  not  a|)plicable  that  the 
.Vgreenient  of  18th  April,  1921,  is  apjilied. 

Saar  liasiii. — The  new  -Agreement  also  applies  to  goods 
arriving  in  Belgian  ports  and  destined  for  the  Saar  Basin. 
•Vs  Saar  products  can  only  be  imported  into  F’rance  free  on 
pro<Ju<  (iuii  o|  a  certificate  of  origin,  there  is  no  question  of 
re-despatching  to  the  interior  of  F’rance  products  which 
have  enjoyed  exeinptioii  from  the  surtax  on  entry  into  tin? 
Saar  Basin.  Bonds  will  not,  therefore,  be  required  in  the 
ca^e  of  goods  for  the  Saar  Basin. 
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GERMANY. 

IMPORT  AND  RE-EXPORT  OF  EXHllUTS 
FOR  THE  J.EIPZKI  FAIRS. 

Ill  a  Proclamation  dated  14th  June,  ami  published  in  the 
*•  Deiitscher  Reichsanzeiger  ”  for  17th  June,  the  llcivlis- 
iriitxrhaftxminisier  has  authorised  the  German  Customs 
Offices  to  [lerniit  without  licence  the  imjiort  and  re-ex|)ort 
of  goods  intended  as  exhibits  at  the  Leipzig  -Autumn  Samplo 
F’air  and  Industrial  and  Building  F’airs  (28th  -August-4th 
September),  and  specified  as  such  in  the  accompanying 
docunients.  It  is  provided,  liowever,  that  the  goods  are  to 
be  cleared  through  the  Chief  Custom  lloust;  I-  at  Jjcipzig, 
are  to  be  umler  Customs  control  while  they  remain  in 
G«*rmany,  and  are  to  be  re-e-xported  from  Germany  within 
three  months  from  the  close  of  the  F’airs. 

ICELAND. 

TO  B  AOCO  MONO!  •( )  J  A . 

II. -M.  Consul  at  Reykjavik  has  forwarded  translation  of 
a  l.aw  passed  by  the  Icelandic  Althing  instituting  a  mono¬ 
poly  oil  tobacco. 

The  Law,  which  is  to  come  into  force  on  1st  January, 
1922,  pro\  ides  that  the  imjiortatiou  into  Iceland  of  all 
kinds  ol  toliacco,  manufactured  or  uiimaiiiifacturiHl,  for 
whatever  use  intended,  is  prohibited  excejit  through  the 
Government. 

This  Law  does  not  apply  to  tobacco  carrieil  on  board  ships 
arriving  in  Icelandic  territorial  waters  if  the  quantity  of 
such  tobacco  is  not  in  excess  of  what  may  reasonably  be 
coiisideri’d  as  sufficient  for  the  use  of  the  crew  and  pas¬ 
sengers. 

Regulations  will  be  issued  regarding  the  disposal  of  stocks 
of  tobacco  in  the  country  on  the  date  of  the  enforcciiient  of 
this  measiiie. 

'I'he  duty  on  imported  tobacco  will  be  levieil  at  the  |)ort 
of  discharge  in  such  manner  and  at  such  time  as  jirovided 
for  in  the  Customs  Law’. 

LIBERIA. 

U(  INSULAR  INVorUFS. 

-Vn  -Vet  of  the  Liberian  Legislature,  dated  18th  January, 
jiroi  ides  that  an  importer  who  imports  goods  into  Liberia 
from  a  coiintiy  where  there  is  a  Ijiberian  Consul,  and  who 
fails  to  prcsiMit  a  Consular  invoice  for  the  goods,  shall  be 
allowed  to  take  delivery  of  the  consignment,  subject  to  pay¬ 
ment  of  a  deposit  of  2  per  cent,  of  the  gross  value  of  the 
gooils.  This  deposit  will  be  refnmled  if  a  Consular  invoi<-e 
is  presenteil  within  ninety  days,  otherwise  it  will  be  for¬ 
feited. 

MEXICO. 

INCREASE])  IMPORT  JIUTIES  ON  CO'l’TON 
AND  AVINES  ANJ)  SPIRITS. 

II. M.  Representative  in  Mexico  reports,  by  telegraph, 
that  a  Mexican  Presidential  Decree  has  been  issued  iiicri'as- 
ing.  as  from  2nd  June,  the  import  duties  on  articles  falling 
under  Nos.  .3(XI-3.57  of  the  Import  Duties  Tariff  (cotton 
yarns,  fabrics,  and  manufactures),  and  that  the  import 
duties  on  raw  cotton  have  also  been  increased. 

11. M.  Representative  also  re]M)rts  that  a  surcharge  of  10 
jier  cent,  ad  ralvri’m  has  been  levied  on  the  import  into 
Alexico  of  wines  and  spirits. 

Full  particulars  of  the  increased  duties  will  be  pub¬ 
lished  in  the  “  Board  of  'I'rade  .Journal  ”  as  soon  as  the 
information  is  received  in  the  Board  of  Trade. 

NETHERLANDS. 

EXCISE  AN])  IMPORT  DUTIES  ON 
T(  )BACGO. 

II. M.  Commercial  Secretary  at  The  Hague  has  forwarded 
copies  of  two  Laws,  dated  6th  May’,  imposing  an  excise  duty 
on  cigars,  cigarettes,  smoking  tobacco,  chewing  tobacco  and 
snuff,  and  revising  the  import  duties  on  tobacco  and  cigarette 
jiapers. 

lij-cixc.  —The  excise  duty  on  tobacco  products  (which  is  to 
come  into  force  on  a  date  to  be  specified  by  Royal  Decree) 
amounts  to  10  per  cent,  of  the  retail  price,  excejit  in  the  case  of 
cigaicttcs,  which  pay  15  i)cr  cent.  F’or  the  purpose  of 
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calculating  the  excise  tax  the  retail  prices  will  be  louiRled  ott' 
as  follows : — 

It)  Cigars — to  10,  la,  20,  25,  OO.  05.  4((,  50,  <>((,  70,  HO, 
y((,  100  florins,  and  tlicreafter  in  multiples  of  25  florins 
l>er  1,000  cigars. 

{b)  Cigarettes— to  5,  10,  15,  20,  25,  OO.  40.  50,  60,  HO,  100 
florins,  and  thereafter  in  multiples  of  25  floriiis  per  1.000 
cigarettes. 

(c)  Smoking  tobacco,  chewing  tobacco  and  snuH' — to  0.40, 
0.60,  O.HO,  1,  1.20.  1.60,  l.H(.(,  2,  2.40,  O  florins,  and  there¬ 
after  in  multiples  of  1  florin  per  kilog. 

For  quantities  of  less  than  1,000  cigars  or  cigarettes, 
or  one  kilog.  of  smoking  or  chewing  tobacco  and  snufl. 
the  excise  will  be  calculated  pro  ntUt. 

The  excise  dutv  will  be  paid  bv  means  of  stamps  to  be 
afUxed  to  the  packing  of  articles  subject  to  tax.  I’.ach  cigar 
may,  however,  be  provided  with  a  stain)). 

'I’he  stamps  must  lie  aflixed  before  tobacco  can  be  )uit  into 
free  circulation  ifiom  factory,  warehouse  or  abroadj.  They 
must  show  the  amount  of  the  retail  price  on  which  the  excise 
tax  is  calculated. 

The  Law  also  contains  regulations  regiirding  business 
licences,  the  trade  in  unmanufactured  tobacco,  and  s|)ecial 
regulations  regarding  factories  and  the  retail  tnide. 

Imiwrt  Duties. — The  im)iort  duties  on  tobacco  and  cigiirettc 
))a))er  are  to  be  levied  at  the  following  rates,  iis  from  ii  date  to 
sjieeified  by  lloyal  Decree.  The  jiresent  rates  of  dutv  are 
show  n  for  purposes  of  comparison. 

bate  of  Import  Duty. 

Present.  lle\ised. 

Tobacco  (in  addition  to  excise 
duty; : 

In  rolls  or  leaves  or  un- 
))ressed  stems 

))er  lOft  kilogs.  0.70  fl.  1.4 )  H. 

Pressed  stems  ,.  1.50  fl.  5.00  fl. 

Cut  tobacco,  carrots,  snufl' 
and  all  other  manufac¬ 
tured  tobacco 

)>cr  100  kilogs.  12  fl.  .'50  Vii  nil. 

Cigars  ...  „  40  fl.  .‘JO  ml.  cal. 

Cigarettes  ...  .,  40  H.  45  %  ml.  vul. 

I  Cigarette  ))ai)er : 

In  the  form  of  tubes,  or 
sniiill  sheets,  not  more 

than  25  sq.  cnis.  ...  5“„  ml  cal.  1..50  fl.  jier  thousand. 
In  sheets  or  rolls  ...  ad  cal.  0.60  fl.  jier  s<j.  m. 

NORWAY. 

I M  FORT  rUOllIBITIOX  OX  CEUTA  IX 
LrxrRV  G00D)S  WITllDKAWX. 

II. M.  Minister  ixqiorts  by  cable'that  the  |)rohibition  on  the 
ex|)ortation  from  Norwa.v  of  luxur.\  goods  .  lists  of  which  were 
jtublished  in  the  “  Ifoard  of  Trade  Journal  ”  for  25th  August, 
1020.  )).  250,  16th  Sej)tenibcr.  1020,  )))).  :550-60,  and  16th 
December,  1020,  )).  772  has  been  withdrawn  as  from  iHth 
June.  excc))t  in  the  ease  of  the  follow  ing  goods,  which  remain 
prohibited  : — 

Oysters;  ap)>les;  car))ets  and  horsecloths  made  from  cattle 
hair ;  grand  pianos,  uiaight  {lianos,  organs,  harmoniums ; 
chocolate  and  confectionery,  sweets  ;  lamps,  ))arts  of  lamps, 
bracket  lamps,  candelabrii,  chamleliers  iind  jiarts  thereof, 
candlesticks  and  lanterns:  to\s;  gold.  siKer  and  ))latinum, 
worked:  cheese;  playing  cards;  cigiiis  and  ciga' ettes  ;  furni¬ 
ture  makers’  products;  wood  blocks  for  |)jir<|uet  floors;  motor 
cars,  motor  c_\  cles  and  side  cars ;  csirriages  and  sleighs. 

PERU. 

FKKHfl)  (iK  STfiHAdH  IX  Crsro.NrS 
WAKFIKirSES  HKDrCFJ). 

II. -M.  CcinnaM'cial  .Secretary  at  Lima  rc-ports  that,  in 
\  ii  tiii-  ol  a  He'olutioii  issued  by  the  .Minister  of  I'inance. 
the  period  during  which  gooijs  may  remain  in  Permian 
Customs  wandiouM's  has  been  l•(Mluc(“ll  to  six  months,  and 
that  the  storagt'  charges  have  been  raised  to  I  |)er  ((uit.  of 
the  net  Customs  du<‘s  for  esich  of  the  first  two  months,  2 
per  cent,  for  thn-e  or  four  months,  ami  5  per  (eiit.  for  fixe 
or  six  monfhs. 

I  .Von..  l‘'ormcrl\  goods  coidil  be  sfored  tor  two  \<'ars. 
and  the  storage  charg)-  wiis  geiierallx  1  per  cent,  loi'  the 
first  month  and  ,  per  <<uit.  for  oai'h  siniceding  month  | 

COXST^MPTIOX  DTTY  OX  AT/'OH()I. 
INCREASED. 

The  Peruvian  ‘‘Diario  Oticial  ’’  (F.l  Peruano;  for  Sfth  .Marcli 
contains  a  I.aw  (No.  4225),  dated  24th  I'ebruary,  increasing 
the  consumption  duty  on  alcohol.  translation  of  the  Law 
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is  given  below,  the  former  rates  of  duty  being  shown  for 
reference  : — 

Adkle  1.  —  Krotn  the  date  of  iironiulgation  of  this  liaw,  the 
eoii.siniq)tion  <hitie.s  on  alcohol  and  alcoholic  beverages,  ol  any  kind 
or  ilerivation,  shall  be  eollocted  in  accordance  with  the  following 
tariff : — 

Duly  [ler  litre. 

Foinier.  New. 
Holes  cts.  Soles  ets. 


Pekdviax  pKoiirer.s 


0 


u 


■•!f 


in 

50 


.50 

•;2i 


01 


01 


o;j 


0  O.s 


0  12 


0 


1 


0 


to 


0  tio 


0 


50 


Pure  grajM- alcohol,  100  deg.  <  Iay-L\i.s.sae 
The  .‘■ant*',  i<roduced  in  the  sierra  (niountain 

region) . 

The  same,  produeeil  in  the  coast  region 

Alcohol  of  less  tlian  100  deg.  i>ays  duly 
in  iiroi)ortion. 

Natuial  wine 

Wine  foi-  the  manufacture  of  vinegiir 
(‘' cinrta’') 

Beer  (cxeej»t  1)cer  the  |)i'oduetion  of  the 
breweries  of  Arequi))a,  Cliichiyo,  K1  Cu/.i-o, 

Callao  and  Trujillo,  which  shall  eoutiuue 
to  ))ay  10  centavos  j)er  litre) 

FoitKiG.N  PnonrcTs  : — 

Beer 

Alcoholic  beverages,  other  than  wines,  and 
alcohol  of  any  strength 
lied  or  white  wines  such  as  Ituigiinily,  Sherry, 

Marsala,  Malaga.  .Muscatel.  Poit,  Khine 
Wine,  Vermouth  etc.,  and  other  heavy 
wines  ... 

lied  or  white  wines  such  as  Bordeaux, 

Chianti,  etc.,  and  other  similai'  wines 
Sixarkling  wines  and  eham|»agne,  and  wines 
ile.seribed  as  such  on  the  label 

Imitations  of  foreign  wines  and  lii|ueuis,  nianufaetureil  in 
Peru,  shidl  jiay  the  same  tax  as  the  similar  foreign  i)ro'luets, 
with  the  dednefion  of  that  ))art  of  the  tax  corresponding  to 
the  alcohol  used  as  raw  material. 

Arliclc'l. — The  Fxonitive  shall  laydown  the  mea.surcs  of  contiol 
for  the  collection  of  this  tax. 

Arti'-lc  3. — As  from  1st  .laiiuary,  1922,  the  tax  of  (52^  centave.s 
lH‘r  litre  iuq>08cd  on  sugar  alcohol  |iroduecd  in  tin'  coastal  regions 
shall  b'  rai.sed  each  year  by  ,5  centavos,  and  a  similar  increase  shall 
be  m:i<lc  in  the  ca.se  of  other  kinds  of  alcohol  (exec))t  beer  and 
natural  w  ines)  up  to  a  maximum  of '.•2J  centavos  jier  litre. 

Arti'k  I.  When  the  above-mentioned  tax  on  sug;ir  alcohol 
reai'hcs  the  maximum  of  92.J  centavos  jicr  litre,  the  local  excise  duties 
(••  iiii>ji)iio'.i/ij  ')  shiill  be  su|i|iresscd. 

.liti'lc  ,5. —Alcohol  and  wine  from  gra|ies  prtMlueed  iii  the 
[•roviin  es  of  .Moi|uegua  and  Tacna  shall  be  exenqit  from  the  increase 
in  duty  during  the  two  ^ears  following  the  |)romulgation  of  this  law. 

Tcansitucy  Artkle.  Present  stock.s  of  alcohol  and  iilcobolie 
beverages  shall  )iay  the  dilFereiice  Ix-tween  the  former  rates  and  those 
fixed  by  this  I, aw  as  |)reseribed  by  the  Executive  liy  sjiccial  resolution. 
For  the  collection  of  the  difference  in  duty  on  existing  stocks,  the 
(lovernmeiit  shall  allow  a  <lelay  of  at  least  90  days,  and,  in  any  ca.se, 
sulliciently  long  to  i)eiinit  the  |iayments  being  made  without  injury 
to  business,  ami,  so  far  as  jiossiblc,  in  |iro))oition  to  sales. 

llcgulations  under  the  transitory  article,  dated  2nd  .Mareli, 
were  issued  in  the  same  edition  of  “  El  Peruano  ”  (i  c.,  on  bth 
March).  coi),v  (in  S))anish)  of  these  b’egulations  may  he 
consulted  by  persons  interested  on  a))i)lieHtion  at  the  Tariff 
Section,  l)e|)artment  of  Overseas  Trade,  IH.  (Jueen  .Vime's 
(iate,  Westminster,  S.W.  1. 


SPAIN. 


DEPRECIATED  CUlfREXCY  SURTAX. 


.V  Si)aiiish  Customs  Circular  of  7th  June  contains  the 
following  explanation  of  the  method  of  ealculating  the  amount 
of  the  “  de))reeiated  eurreiiey  surbix  ’’  on  the  Si)anish  im|)ort 
duties,  which  was  established  by  the  Itoyal  Orde;  of  Bid  June 
(see  [lages  656-4  of  the  “Board  of  Trade  Journal’’  for  llth 
June) ; — 


1  he  following  [noccdurc  is  to  l)c  followed  in  or<lcr  to  deteiniinc  the 
surtax  on  the  Customs  duties  whi<-h  is  to  1)c  ai)|)lied  to  goo<ls  coming 
from  countries  with  deiuceiatcd  exchange;  — 

From  the  figure  lOi)  is  to  be  <lcductcd  the  figure  |iublislied  monthly 
in  the  “  Gaecla  de  Madrid  ”  as  being  the  iiverage  ))uotation  for  eicii 
country  ;  tbe  result  is  to  1)C  multiplied  by  the  “  coetlicieiit  ”  which 
Wius  esLiblishcd  by  the  Itoyal  Onlei  of  :5rd  .lime  for  tbe  Tariff  ftroiip 
jiinl  (  lass  under  which  the  goo<Is  fall  ;  the  result  gives  I  he  )H’reentage 
surtax  which  is  to  l>e  apjilied  to  the  Tari U  rate.  If  |iavnient  is  not 
made  in  gohl,  the  gold  “  agio ’■  is  to  be  a|i|.l'ed  to  the  sum  of  the 
iluties  .mil  the  surtax. 

A<.« //)/)/' . — Ihe  ease  ot  a  eonsiguiiient  of  lu  kilogs.  of  madc-iqi  .ind 
embroidered  l.ibric  (Tariff  No.  :j77)  and  10  kilogs.  of  glas.-.  (  Taiilf 
N'o.  10)  of  ) b  iinan  origin,  the  average  exchange  of  Cerman  maik.s 
being  12. 

Since  is  the  difference  between  100  and  12.  and  a.s  tin 
“  coetlicieiit  ’  fixed  by  the  Koyal  Order  of  3rd  June  is  70  %  for  (bou)) 
111.  of  Class  \  1.  (larill  No.  3r<),  and  10%  for  (!rou))  V.  of  f'la.ss  1. 
(Tarifl  No.  10).  tbe  surtax  oil  the  duty  under  No.  377  will  be  til '00% 
(S8%  ol  70;  and  the  surtax  on  the  duty  under  No.  40  will  be  t)‘80% 
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(>8  of  I'J).  Il  cluty  is  jcii'i  in  (•m  icin-y,  tlu'  amoimt  |iiiyiit>lc  will  Le 
as  follows,  the  ^ohl  *‘at;io  ’  heino  40°^. 

IVs.  Ct.s. 

Xo.  :hi7. — 10  Kiloos.  fabrif  of  wool,  etc.,  at  10  jicsetas 

jier  kilof{.  .  100  OO 

For  hM'kstitoli  embroidery  (Section  i:l  of 

Disj)osition  IV.  to  Tariff)  .  lOO  oo 

Makiiig  ti)!  suitax  of  l.'i0%  (Section  1  1  of 

Disiliosition  IV.)  ..  ...  ...  ...  Jb.io  oO 

1  (ejiipoiation  surtax,  til  ti0%  (as  above)  ...  Gos  00 

.Vo.  Itt.  1<»  kiloos.  <^lass  statuettes  at  1  |iesetas  |(er 

kilo.n.  •••  ...  ...  ...  ...  to  00 

|)e|ire(-iatinn  surtax.  (as  abo\'e)  ...  :!  ’,-j 

Total  ...  S.'.l  r,2 

Surtax  in  resis'ct  of  |>aynient  in  eiirreney  (i,'ohl  '‘aeio")  •‘110  00 

Total  ...  1,102  12 

\  Knyal  Order  of  Ultli  .liino,  ])ul)lislicd  in  the  ‘‘(iacetade 
.Madriil  ’  for  Ititli  .Tnne,  |iro\i(l(‘s  that  for  the  s(>eond  fortni"lit 
f)f.liine  tin*  *•  eoetlieients ’’  est.-iblislied  bv  the  IJoyal  Order  of 
:lrd  of  .lime  are  to  la*  a|)|)Ii<‘d  on  tin*  basis  of  the  following 
mean  ijiiotations  for  .Ma,\  :  - 

l')el''iitn  francs .  t»d’77  |)esetas 

1  reneb  francs .  ()2'():i 

(ierinan  marks  .  12:!:i 

Italian  lire  .  4tl 

I’ortoeiiese  (*si-udos  .  lb 


SWEDEN. 


('LASSIFH'A'I’IOX  FOF 
SIloFS. 


nooTS  AND 


Kate  of  I >ut  V. 


21(» 


II. M.  .Minister  at  Stoekbolm  has  forwarded  coii.v  and 
translation  of  a  l!o\al  Iteert***  dated  2!)tb  .\pril.  and  etieeti\»' 
.as  from  12tb  !S!a,\.  whieb  amends  Nos.  ‘210  and  211  of  the 
Swedish  Cnstoms  'Tariff  to  reatl  as  follows;  — 

Xo.  in 
Swedish 
t'ustonis 
Tarilf. 

Hoots  and  shoes  (other  than  those  w  ith 
wooden  soles,  tar  sew  n  boots  and  sea 
boots',  of  leather  (skin) : 

With  soles  tixi'd  to  the  upiiers  and 
insole  solely  by  means  of  jieos, 
rivets  or  serews,  also  boots  and 
shoes  of  fiir 
Other  kinds 

[XoTK.  The  former  elassitieation  of  the  aboxe  Tariff  Nos 
was  as  follows  : — 

Hoots  and  shoes  tother  than  tho  e  w  ith 
wooden  soles,  tar  sewn  boots  and  sea 
boots')  : 

Of  skin,  blackened,  laciinered  or 
coloured  otherw  ise  than  hlack 
Cf  other  skins  or  fur 
It  is  midcrstood  that  the  chaii'ie  of  classification  has  been 
made  in  \iew  of  the  teehnical  difficulty  of  di'termininj' 
whether  boot  skins  are  coloured  or  not.  I’nder  the  old 
ckassification  laaits  with  chrome  tanned  skins  (‘scajied 
payment  of  the  higher  duty,  which  is  intended  to  ap|)ly  to  tin* 
tiller  kinds  of  boots.] 


211 


2  kr.  per  kilo", 
b  kr.  per  kilo". 


2UI 


211 


b  kr.  per  kilo". 
2  kr.  ))er  kilo". 


SWITZERLAND. 


EXFOFl’EMENT  OF  NEW  PROVISIONAL 
CrsTOMS  TARIFF. 


The  “  Hecueil  des  Lois  I’cderales  ”  for  lath  June  eontains 
a  Decree  of  the  Swiss  Tederal  Council,  dated  Hth  June, 
establishiii"  new  (increased)  rates  of  Customs  duties  for  "oods 
importt'd  into,  or  exported  from,  Switzerland,  as  set  out  in  a 
Ta;  iff  annexed  to  the  Decree.  The  Decree  provides  that  the 
new  Tariff  is  to  come  into  force  on  1st  July,  but  that  the 
existiu"  duties  are  to  ap))ly  to  ; 

(<!'  all  consi"nnicnts  placed  under  Customs  control  before 
the  new  rates  come  into  force  ; 

(l>)  all  eonsi"iinients  desiiatched  direct  to  Switzerland,  in 
respect  of  w  hich  it  is  proved  that  they  were  already 
eii  voiitr  for  Switzerland  before  l.'ith  .Tune,  lf)21,  even 
if  they  are  imported  into  Switzerland  after  the  new 
duties  come  into  force. 

floods  sent  to  Switzerland  durin"the  period  from  loth 
.lime  to  1st  July,  11)21,  cannot  be  cleared  at  the  old 
rates  unless  they  are  placed  under  Customs  control 
before  1st  .Inly.  Ib'Jl. 

(r)  floods  stored  in  warehouse  in  Switzerland,  and  "Oods 
despatched  under  one-year  bond,  when  they  have  )>aid 
import  iluties  before  1st  July.  11)21. 
full  translation  of  the  new  Tariff,  with  a  comjiarison  of  the 
new  rates  with  those  formerly  in  force,  will  be  published  as  a 
Sup|ileni(  lit  to  next  week’s  issue  of  this '•  .lournal."  In  tin' 
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meaiitiiue,  a  cop,\  of  the  new  Tariff  may  be  seen  at  the  Tariff 
Section  of  the  Department  of  Overseas  Trade,  18,  Queen 
Anne’s  Gate,  London,  S.M'.  1,  and  particulars  of  the  new 
duties  on  any  particular  class  of  goods  may  also  be  obtained 
from  that  Department  in  response  to  written  or  personal 
applications. 


TUNIS. 


EXPORT  RESTRICTIONS  WITHDRAWN. 

The  "Journal  f)ffioiel  Tunisieii  "  for  4th  June  contains  a 
Heylical  Decree,  dated  2bth  ^lay,  which  jiermits  the  export  of 
Hfraw  a,m\  /(>)■( n/c  from  Tunis  to  all  destinations  without  special 
authorisation,  and  without  restriction  of  quantity. 

further  Deylical  Decree,  published  on  7th  May,  withdraws 
the  iirohibition  on  the  expoi’t  from  Tunis  of  Honjifi,  except 
scenti'd  soa|)S. 


TURKEY. 


CUSTOMS  'I’PFA'I'MFNT  OF  COMMFIR'IAL 
SAMl’LES. 

II.M.  Coiimiereial  S*‘<-retarv  at  Coiistaiitiiiople  reports 
that  tile  Tiirki'-h  Customs  authorities  havt*  anuouiieed  that 
ilniy  will  be  le\  ied  on  all  .samph's  having  a  eoiiiiiiereial 
value  at  the  time  of  importation.  The  duty  so  levied  will 
he  in  tlu*  natuic'  of  a  ih'posit  which  will  he  reiinbiirsed  if 
llu'  samph's,  which  are  given  a  special  mark,  are  n'- 
exported  in  due  course  In  order  to  secure  the  bc'iietit  of 
thesi'  facilities,  a  declaration  must  be  made  at  the  Custom 
House  at  the  tiim*  of  importation  into  Turkey. 

URUGUAY. 


IMPORT  DUTIES  ON  LACE  MODIFIED. 

The  rriiguayan  ‘  Diario  Oficial  ’  for  11th  May  contains  a 
I’rc'sidential  Decree,  dated  29th  .Vjail,  which  modifies  the 
import  duties  on  lace  and  lace  goods  (Tariff'  Nos.  27()J-8). 
Such  goods  are  now  dutiable  on  the  basis  of  weight  instead  of, 
as  formerly,  on  the  basis  of  length.  The  revised  classification 
and  duties  are  as  follows  : — 

Kate,  of  Duty 
IVsos  cts. 

Lace,  lace  edgings  or  ajiplieatioii  lace  :  per  kilog. 

Df  cotton,  and  of  cotton  mixed  with  olher  materials  exi-ept 

silk,  wool,  or  linen  ...  ...  ...  ...  ...  ...  1  .'>0 

[iVe/e.s' :  1.  The  term  ‘‘other  materials”  inehides 
all  mat. rials  not  sjieeifically  mentioned  in  other 
headings,  inehiding  metals,  beads,  etc. 

2.  The  weight  of  the  laee,  etc.,  and  of  ribbons 
and  frills  is  to  inehide  the  weight  of  the  interior 
jiaeking,  i.e.,  bands,  wrajtpings,  etc.,  but  not  the 
weight  of  the  eases.] 

Of  linen  or  wool,  mixed  or  not  wi.h  other  materials, 

exeei>t  silk  ...  .  2  .">0 

Of  silk,  or  of  silk  mixed  with  other  materials  ...  ...  1  r»0 

Of  artitieial  silk  ...  ...  ...  ..  ...  .«  It  10 

Fi  ills  (fi'stoiies)  and  insertions,  in  strips  and  jiieees,  trimmings 
or  manufactures  ; 

Of  any  mat' rial  except  silk  ...  ...  ...  ...  ...  2  00 

Of  silk  or  mixed  silk  ...  ...  ...  ...  ...  ...  1  '>0 

Kibbons  ami  tajies  of  silk  and  mixed  silk,  and  of  artilieial 
silk,  mixed  or  not  with  other  materials  ...  ...  ...  1  70 

Proposed  Tariff  Changes. 


ANTIGUA. 


I'ROFOSED  NEW  PHEFERENTTA7. 
CUSTOMS  TARIFF. 

T'lie  Ihmrd  of  Trmie  have  reer-ived  copy  of  a  Hill,  to  be 
known  as  the  ‘‘Customs  T'arilf  Ordiiianee,  1921,”  which 
proposes  to  substitute  new  Schedules  of  Import  Diitii's  (eoii- 
tainiiig  preferential  rates  and  general  rates),  and  of  free 
goods,  for  the  Sehednh's  at  present  in  force. 

The  purpose  of  the  Hill  is  to  giv*'  effect  to  the  provisions 
of  the  Canada-West  Indies  .Vgreemeiit  of  Jiim',  1920,  in  so 
far  as  they  apply  to  the  Colony  of  .Viitigiia. 

T’he  prelerential  rates  of  (Inty  will  apply  to  all  goods 
w  liieli  arc*  consigned  from,  and  are  tin*  growth,  produce,  or 
manufaitiire  of  the  Ciiiti'd  Kingdom  and  id'  Canada,  and 
the  Hill  contains  a  provision  that  tin*  Governor-iii-Couneil 
mav,  w  ith  tin'  approval  of  the  Legislature,  extend  the  appli¬ 
cation  of  tliese  rates  to  goods  from  any  part  of  the  Hritish 
Dominions  which  shall  accord  preference  to  imports  from 
.\iitigna. 

The  complete  ti'xt  of  the  Schedules  eoiitaiiied  in  the  Hill 
mav  lie  seen  on  application  to  the  Tariff'  Section,  Depart- 
meiil  of  Ovc'iseas  Trade,  IS,  Queen  .Viiiie’s  Gate,  S.W.I. 
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Government  Notices 
affecting  Trade. 

(JENERAK. 

I.MI’Oin’A'i'loA  OF  llOltSES,  ASSES  AM) 
MFEES. 

Tlio  ,Miiiist<*r  t)!  Ajii  icultiiro  aiid  l''islu>i  i<*s,  liv  \  aud 

ill  of  the  powers  vesteil  in  liiiii  uiid(*r  the  Disi'ases 

ol  .Animals  .Acts,  IS94  to  15)11,  and  id’  every  otln-r  jiower 
enaldin^  him  in  thi>  hehalf,  hendiy  orders  a>  follows,  under 
ilate  12th  -April  — 

liEOri.ATIOX  OK  I  .MI*0HTAT10-\  OK  lloK.SES,  As.SK.S  A.M)  -Al  Ul-ES 
I.VTO  OllEAT  nUITAIN. 

1.  -\o  horse,  ass,  or  mule,  brought  to  Great  Britain  from 
any  other  country  exeejit  Ireland,  the  Channel  Islands,  or 
the  Isle  of  Man.  shall,  subject  to  the  provisions  of  .Article  2 
of  this  Order,  he  landed  in  Great  Bi  itain  unless  it  is  accom¬ 
panied  hy  a  c-ertificate  of  a  qualified  veterinary  surgeon  of 
the  district  in  the  country  of  origin  whence  the  animal  was 
hrougJit,  stating;  — 

(o)  For  purposes  of  identification  the  breed,  age  and 
sex  of  the  animal ; 

(h)  that  the  animal  was  examined  by  the  veterinary 
surgeon  immediately  before  it  was  moved  to  a 
])ort  for  sbipment  to  Great  Britain  and  that  he 
found  that  the  animal  did  not  show  symptoms  of 
glanders  (including  farcy),  ejiizootic  lymphangitis, 
ulcerative  lymphangitis,  dourine,  horse-pox,  sar- 
coptic  mange,  psoroptie  mange,  influenza,  ring- 
woini.  or  strangles;  and 

(r)  that  the  animal  was  tested  by  a  veterinary  surgeon 
with  inallein  within  ten  days  before  tin*  date  of 
sbipment  and  did  not  re-act. 

Si'ECIAL  PuOVISION  KOU  HaCE-HOKSES,  PoLO-eONIES, 

Pkrkouminu  -Animals  and  .Animals  Intendko  kou 
FxroitTATioN  AA  itiiin  14  Days. 

2.  In  the  case  of  an  iinjmrtation  of  any  thoroughbred 
horse  for  the  ]iurpose  of  being  run  in  a  race,  or  id'  a  trained 
jiony  for  playing  polo,  or  of  a  hond-piir  performing  animal, 
or  an  animal  intended  for  exportation  from  Great  Britain 
within  fourteen  days  after  landing,  the  information  re¬ 
quired  in  paragraph  (r)  of  the  preceding  Article  may  be 
omitted  from  tbe  certificate,  provided  that  in  all  sucb  cases 
the  certificate  shall  be  accompanied  by  a  declaration  signed 
by  tbe  owner  or  person  in  charge  or  consignor  of  the  animal, 
.stating  (i)  the  estimated  value  of  the  animal,  (ii)  the  name 
and  address  of  the  consignee  in  Great  Britain,  (iii)  the 
address  of  the  stables  to  which  the  animal  is  consigned,  and 
(iv)  that  the  animal  is  being  imjiorted  for  one  of  the  above- 
mentioned  purpos«*s  only. 

PkoVISIONS  as  to  ('KltTIKICATES  AM)  DeCLAH ATIONS. 

(1)  Certifuates  and  declarations  re(|uired  by  this  Order 
shall  be  in  tbe  forms  set  forth  in  the  .'schedule  hereto,  or 
to  the  like  effect. 

(2)  -A  certificate  or  declaration  may  refer  to  more  than 
one  animal,  but  the  full  particulars  required  thereon  shall 
l)e  clearly  given  in  respect  of  each  animal  referred  to  in 
the  c<‘rtificate  or  declaration. 

(.■f)  'I’lie  <<*rtilicates  and  declarations  rcipiired  by  this 
Onler  shall  be  delivered  up  on  the  lauding  of  the  animals 
referred  to  in  the  c<*rtificates  by  the  person  in  charge  of  the 
animals  to  an  Officer  of  Customs  and  Kxcise  at  the  |)ort  of 
landing. 

I'owLit  FOH  Ministry  to  REoriiiE  Mai.lein  Test  on  .Arrival 
IN  Great  Britain. 

4  (I)  l'’or  tin*  purposes  of  preventing  the  introduction 
or  spread  of  glanders  or  farcy,  the  Ministry  mav  caiisi*  anv 
horse,  ass,  or  mule  landed  in  Great  Britain  from  any  other 
country  except  Ireland,  the  Chaiiiiel  Islands,  or  the  Isle  of 
-Alan  to  be  tested  with  malh'in  by  a  \’i*teriuary  lnsp»«c  tor  of 
the*  Ministry  at  sucb  time  not  latc*r  tban  fourtec'ii  days 
aftc>r  tin*  landing  of  tbe  animal  as  the  Ministrv  mav  think 
fit.  The  owner  of  the  animal  and  occupier  of  the  prc*mises 
wh<*rc*  the  animal  is  locatc-d  shall  give  all  nc'cessary  faciliti<*s 
for  such  testing. 

(2)  W  here  in  the  opinion  of  the  A'eterinary  liispc'ctor  the 
application  of  the  test  results  in  definite  e\  idence  of  glandei  s 
or  in  indications  of  glanders  not  amounting  to  d(>linite 
e\  idence  of  glanders,  the  animal  shall  be*  dealt  with  und<*r 
and  in  accordanc-e  with  the  provisions  of  the  Glandc'is  or 
Farcy  Order  of  1920. 


GOVERNMENT  NOTICES  AFFECTING  TRADE inn ffl. 

llEVOfATION. 

5.  Chapter  1- -Importation — of  the  Horses  (Importation 
and  Transit)  Order  of  1913  is  hereby  revoked. 

Local  .Autiioritv  to  Fnkorck.  Order. 

(i.  'I'his  Order  shall,  excc'pt  where  it  is  otherwise*  pro\  ided, 
be*  exc‘cutc*d  and  i*nforced  by  the*  Local  .Authority. 

Okkenc  ES. 

7.  If  any  horse,  ass.  or  nude  is  land(*d  in  contravention 
of  this  Ordc'r  tin*  own(*r  and  the  |)erson  in  charge*  of  the 
animal,  and  any  per.son  causing  or  permitting  tin*  landing, 
and  tin*  owin*r  and  tin*  less<*e  and  the  occupier  ol  tin*  place 
of  landing  wln*r«*  such  animal  is  lainh*d,  and  tin*  owner 
and  tin*  charterc*!'  and  tin*  inast(*r  of  the  \ess<*l  Irom  ahich 
tin*  animal  is  lainb*d,  shall,  each  according  to  and  in  ri*sp<*ct 
of  his  o«  n  acts  and  d(*faults,  be*  d<*emed  guilty  ol  an  oll(*nce 
against  the  l)is(*a.ses  of  .Animals  Act,  1894. 

C  'OM  -M  ENCEM  ENT . 

8.  This  Order  shall  come  into  o))<*ration  on  tin*  first  day 
of  -August,  niin*t<“c*n  hundred  and  tw«*nty-oin*. 

Short  Title. 

9.  'This  Order  may  be  citc*d  as  the  Importation  of  Horses, 
-Asses,  and  .AInli;s  (Great  Britain)  Order  of  15)21. 

SCHFDFLK. 

Form  ok  A'eterinary  Certikicate  reoi  irei)  to  acio.mcany 
Horses,  .Asses,  or  Mules  huouuht  to  (;reat  Britain  kuo.\i 
Abroad. 

Vi’trrindi  ij  ( 'I'rtifirdtc. 

1,  the  undersigned,  being  . 


hereby  certify 

(1)  that  I  have  this  ilay  examined  the  animal(s)  described 
below  and  have  found  the  animal(s)  did  not  show  symptoms 
of  glanders  (including  farcy),  e|)izootic  lymphangitis,  uher- 
ative  lyinjihaiigitis,  dourine,  horse-pox,  sarcoptic  mange, 
psoroptie  mange,  influenza,  ringworm,  or  strangles;  ainl 

(2)  that  I  tested  ((*ach  of)  the  animal(s)  described  below 
with  mallein  on  the  dat»*(s)  mentioin*d,  that  is,  within  ten 
davs  before  tin*  date  of  intended  shipment  of  the  animal(s) 
to  (ireat  Britain,  and  that  the  animal(.s)  did  not  re-ai  t. 


Morses,  .Ass<*s,  or  Mules  r(*f(*rred  to  in  the  above  Certilicat**. 


])es(*rij)tion  of  .Animal. 

Date  of 

Itesult  of 

Breed.  Aue.  Sex. 

Mallein  Test. 

Test . 

Signaturo  of  A’eterinary  Surgeon . 

I  (stating  jirofessional  (pialifi- 

catioiis). 

Dated  this  day  of  15)2  . 

Form  ok  Declaration  Beuardino  Back.  Horses,  Bolo 
Ponies,  Perkormino  .Ani.mai.s,  or  .Animals  Intended  for 
Fxi’ortation. 

.  being  tin* 

(*owner)  | 

(♦person  in  ebarge)  !■  of  the  animal  describeil  below,  her)*by 
(♦consignor)  J 

dei-lare  that  the  animal  is 

I.  ♦A  thoroughbred  horse  and  is  being  imported  for  the 
purpose  of  being  run  in  a  race. 

II.  ♦.A  pony  traini*d  and  import(*d  for  the  purpose  of 
|)laying  polo. 

III.  ♦.A  hoad /if/e  |)erforming  animal,  and  is  being  im¬ 
ported  for  tbe  purpose  of  performing. 

I  A'.  ♦Intended  to  be  ex|K)rted  from  Great  Britain  within 
I  f  days  after  landing. 

.Animal  referr(*d  to  in  above  declaration. 

Kstiiiiatcd  Naiix*  .anil  aiMrcss  of  C((n-ij5ii<‘<  |  .tililrcss  of  slatilcs  to  wliirli 
valiK*.  in  <ir(*at  lirilain.  ani'iial  is  con-igni'cl. 


•  striUr  out  flu*  words  which  arc  ina|i|ilicahlc. 

Dated  tins  day  of  192  . 

Signature  of  Owner,  Person  in  Charge,  or  Consignor  . 


.li-.NK  ‘J:}. 
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GOVERNMENT  NOTICES  AFFECTING  TEMiE—CovtinvnL 

patents  and  DESIONS  acts,  1907  AND 
1919:  LICENCES  OF  RIGHT. 

Notice  is  hereby  given  that,  by  virtue  of  the  provisions 
of  Section  24  of  the  Acts,  the  undermentioned  Patents 
were  indorsed  “  Licences  of  Right”  on  the  13th  day  of 
June,  1921  : — 


Xo.  and  Yi’ar 
of  Patent. 

Orantcc. 

Title. 

116!tl4  i 

Hoots,  .1.  J). 

“•  -V  Hying  macliine.” 

(880.'./ 17)  ; 

151719  1 

Thomas,  J.  (i.  P. 

*•  \  new  metlio(l  of  testing  gear  wheels, 

(16211/19) 

universal  joints,  and  otlier  power 

!  transmitting  mechanisjn 

i 

The  Patent  Office,  W'.  Temple  Franks, 

Comptroller -(General. 


MERCANTILE  MARINE  DEPARTMENT. 


NOTH'E  TO  SHIPOWNERS  AND 
Sil  I ILM  ASTERS.  FISHING  BOAT  OWNERS 
AND  SKIPPERS. 

(1)  Viuler  tlic  Kmploynient  of  Women,  Young  Persons  and 
(  iiildren  Act,  1920,  it  is  provided  tliat  there  sliall  be  in- 
cliuled  in  every  agreement  with  the  crew  entered  into  under 
the  -Meichant  Shi|)])ing  Act,  1894,  a  list  of  the  young 
|)<>rsons  under  the  age  of  1C  years  of  age  who  are  members 
of  tlie  crew,  togetlier  with  particulars  of  the  dates  of  their 
birth,  and  in  the  case  of  a  ship  in  which  there  is  no  such 
agreement,  the  master  of  the  ship  shall,  if  young  persons 
under  tlie  ago  of  1C  years  are  employed  therein,  keep  a 
register  of  those  persons,  with  particulars  of  tlie  dates  of  j 
their  birth,  and  the  dates  on  which  tliey  become,  or  cease 
to  become,  members  of  the  crew,  and  the  register  so  kept 
.shall  at  all  times  be  open  to  inspection. 

It  is  also  provided  that  if  the  master  of  a  ship  fails  to 
kc'ep  such  a  register  or  refuses  or  neglects  when  required 
to  produce  it  for  inspection  by  an  offic-er  of  the  Hoard  of 
Trade,  or  any  other  jierson  having  power  to  oiforce  com- 
|jliance  with  the  provisions  of  the  Merchant  Shipping  Acts, 
1894  to  1920,  he  shall  be  liable  to  a  fine  not  exceeding  £20. 

(2)  It  is  further  ])rovided  that  if  any  child,  that  is,  a 
j)er.son  under  the  age  of  14  jears,  is  employed  in  any'  shij), 
except  in  a  vessel  in  which  only  members  of  the  same 
family  are  employed,  the  master  of  the  ship  shall  be  liable 
for  each  offenc^e  to  a  fine  not  exceeding  40s.,  or  in  the  case 
of  a  second  or  subsequent  offence  not  exc-eecling  £o. 

(3)  The  expre.ssion  “  shi|)  ”  means  any  sea-going  ship  or 
boat  of  any  descri|)tion  which  is  registered  in  the  I’nited 
Kingdom  as  a  Hritish  shiji,  and  includes  any  Ilritish  fishing 
i)oat  entc-red  in  the  Fishing  float  Register. 

(  I)  These  provisions  of  the  Act  come  into  cqieration  on  Ist 
July,  1921,  and  on  and  after  that  date  it  will  be  necessary 
for  all  shipmasters  and  skijipers  cuuployiug  young  ])ersons 
uiulc'r  10  years  of  age  to  cuiter  the  re(|uirc‘d  partic-ulars  in 
the  agrc'emcmt  with  the  crew,  or,  where  no  agreement  is 
entcuc'd  into,  to  keep  a  register. 

(o)  Space  will  be  pro\  idc‘d  for  the  insertion  of  the  required 
jiarticiilars  in  the  agreements  as  and  when  then-  are  re- 
printc'd,  Imt  in  the  meantime  forms  for  attachment  thereto 
will  bc'  obtainable  at  all  Merc'antile  Marine  Offices.  Forms 
acailable  for  use  where  no  agreement  is  ojiened  will  be 
similarly  obtainable. 

Notice  No.  30.  June,  1921. 


RECENT  OFFICIAL  PUBLICATIONS. 


Publications  relating  to  Commerce,  Industrv,  etc.,  recently  issued 

by  various  fJovernment  Departments.  To  be  obtained  from  H..M. 
Stationery  OITiee,  Imperial  House,  Kingsway,  London,  W.C.  2,  and 

Branches.  (Post-free  prices  are  in  parentheses.) 

Ttiiilwav  sta*isMe<.  Xo.  Ifi.  For  Mareli,  1021.  (Is.  81.) 

Rcil  Hooks  of  the  ttriti.-ih  Fire  Pri'ventioii  (‘lenmittee.  Xo.  210.  Fire  Tc^sta 
with  Floors.  ( Department  of  Scientifie  an  1  Iniliistrial  Kesearcli.)  (2s.  8(1) 

Registry  of  Fri'-niUy  Soeieties.  Ruililing  Societies,  Co-operatiye  Societies  ancl 
Trade  fnions.  Statistical  Summaries  showing  tin;  operations  of  these 
Soeieties.  (7d.) 

RetMirt  on  the  200-11.1’.  Mere('des  \ero  Engine.  .Vir  I’nhiieation  30.3. 
-tpril.  1021 .  (.\ir  Ministry.)  (2s.  8d.) 

Road  Vehicles.  Tlie  lli-avy  .Motor  Far  (.Vinendment)  10th  >Iay,  1021,  made 
hy  tlie  .Minister  of  Transport.  S.R. 0  .  000.  (lid.) 

Royal  ItoEanie  Oardens,  Kew.  Diilh'tin  of  )IisctdIaneous  Infonnation, 
Volume  for  1020.  (10s.  Old.) 

Spontanisiiis  Coinhiistlon  in  Mini’s  of  Coal.  Departmental  roininittec 
Minutes  of  Eyideiice,  2.3rd  to  20th  Day.s.  M'ith  In  le.y  1 1th  to  20th  Days. 
(4s.  84d  ) 

Thaiiu’s  Cons<’ryaney.  (tcneral  Report  of  tlie  Proceedings  of  the  ronservators 
of  tlie  River  Thames  during  the  year  endi’d  31st  Deeeinlier,  1020,  with  a 
Statement  of  tlie  .\ceounts  of  tlie  Conservators  for  that  year-  H.C.  105. 
<45d) 


Commercial  Returns. 


COTTON  IMPORTS  AND  EXPORTS. 


THE  WEEKLY  RETUltN. 

Return  of  the  Numher  of  Bales  of  Cotton  Imported  and  Exjxirted 
at  the  Various  Ports  of  the  United  Kingdom  during  the  week 
and^the  24  weeks  ended  l(»th.buie,  li*2I. 


'  Week 

2 1  Weeks 

Week 

24  Weeks 

ended 

ended 

ended 

ended 

Idth.lune, 

Ifitli  June, 

Uitli  June,  Ititli  June, 

1921. 

1921. 

1921. 

1921. 

ImTO  RT.S. 

( 

Ex  I 

UKTS. 

li.des. 

Bales. 

■  Hales. 

Bah’s. 

Aniericin 

. . .  (J>,  418 

ti91,249 

973 

97,723 

Brazilian 

... 

9,948 

100 

1,821 

East  Indian  ... 

100 

19,908 

:i01 

9,5.51 

Egyptian 

4,419 

12.5,211 

17ti 

19,:jH0 

Miscellaneous 

•5,1)08* 

74,4.5.5t 

220 

(5,1)78 

Total 

79,575 

920,771 

2,070 

13.5,133 

•  Including  lti3  bales  Britisli  West  Indian.  1.607  bales  (Jritisb  W  est  African 
and  611  ba'es  Foi  eign  East  .4friean. 

t  Including  3,007  liales  IJritisli  We.st  Indian,  17,SP'i  bales  Britisli  We.st  African, 
•7, 12.j  bales  Britisli  East  .African,  and  ‘.’.lOO  liales  Foreign  East  African. 


CORN  PRICES. 

Statement  showing  the  average  price  of  British  Corn  per  quarter 
of  8  bushels  Imiwrial  .^^easl^■e,*  as  received  from  the  Inspcctoi’S 
of  Corn  Returns  in  the  week  ended  ISthJune,  1921,  imrsiiant 
to  the  Corn  Returns  .\et,  IHS2  : — 


Average  Price 


'  Wlicat.  1 

Barley. 

Oats. 

Wetk  ejided  IStli  .Iniie,  1921. 

s. 

89 

•1. 

4 

•S.  (1. 

43  1 

■s.  d. 

39  1 

Corresiioiidiiig  week  in  - 
1911 

34 

3 

25  4 

20  0 

191.5  . 

52 

D 

34  4 

31  9 

191(5  . 

57 

(5 

49  10 

31  3 

1917  . 

78 

1 

75  0 

DO  2 

1918  ...  . 

71 

4 

.')S  T) 

47  8 

1919  . 

73 

3 

(52  8 

48  7 

1920  . 

73 

1 

95  (5 

(15  1 

*  Section  8  of  tlie  Corn  Returns  Act,  1882,  jnda  ides  tliaf  wliere  returns 
of  purchases  of  Britisli  corn  arc  made  to  tlie  local  inspector  of  Coni  Itetnriis 
in  any  otlier  measure  than  tlie  imperial  bushel  or  by  weight  or  by  a  weiglied 
measiiro,  tliat  olticer  sliall  convert  such  returns  into  the  imjs'i'ial  bushel,  and 
in  tlie  case  of  weiglit  or  weiglied  measure  the  conversion  is  to  be  made  at  tlie 
rate  of  .sixty  imperi.al  i«miids  for  every  biisliel  of  wlicat,  fifty  imiierial  iioniids 
for  every  bushel  of  liarley,  and  tliirty-nine  imperial  ihuiiuIs  for  every  bii.shel 
of  oats. 


FISHERY  STATISTICS  FOR  MAY,  1921. 


The  following  statement  shows  the  quantity  and  value  of 
fish  landed  on  the  English  and  Welsh,  Scotch  and  Irish 
coasts  during  the  month  of  May,  1921  :  — 


Jloiith  of  .May. 

19: 

10. 

19 

'21. 

•  hiantity. 

Value. 

•  biaiititv. 

\’alue. 

civt. 

£ 

ewt. 

£ 

Eng/land  and  Wales 

Fisli,  excluding 
shell  fish 

! 

1,383,(524 

500,011 

1,112,01(5 

Shell  lisli 

j  1.027,078 

49,107 

— 

38,830 

Tola!  value  ... 

— 

1,4-32,73] 

— 

1,150,84(5 

Scotland- 

Fish,  e.xcliiding 
•shell  fish 

0 

0 

391,017 

239,338 

351,111 

Shell  fish 

1  — 

12,952 

— 

10,477 

Total  value  ... 

— 

403,9)59 

— 

301,588 

Ireland  — 

Fish,  excluding 
shell  lish 

(58,  .',45 

1 

43,07*> 

27,140 

22,201 

Shell  fish 

— 

491 

— 

988 

Total  value  ... 

43,5)57 

— 

23,189 

The  figures  for  1921  are  subject  to  revision. 
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Commercial  Counsellors.  Secretaries.  Etc.  | 

The  following  is  a  list  of  the  Commercial  Diplomatic  Appointments  which  have  been  made  up  to  date.  It  must  ij 
be  understood  that  the  list  is  not  final,  as  certain  additional  appointments  are  under  consideration.  These  will  |! 
be  announced  in  the  “Board  of  Trade  Journal”  as  soon  as  thej’^  are  made,  and  the  list  as  printed  at  present  will  be 
amended  accordingly.  Telegraphic  addresses  are  given  in  brackets. 


EUROPE. 

FRANCE.  j 

J.  R.  Cahill,  Commercial  CoimsclJor,  H.B.M.  Embassy,  i 
Paris.  (“  Commintell,  Paris.”)  ! 

A.  H.  S.  Yeames.  Acting  Commerical  Secretary,  H.B.M. 
Embassy,  Paris.  (“Commintell,  Paris.”) 

BELGIUM. 

R.  F.  H.  Duke,  C.B.E.,  Commerical  Secretary,  8,  rue 
Belliard,  Brussels.  (“Commintell,  Bruxelles.”) 

B.  P.  Sullivan,  Comuiercial  Secretary,  8,  rue  Belliard, 
Brussels.  (“Commintell,  Bruxelles.”) 

SWITZERLAND. 

J.  Picton  Bagge,  Commercial  Secretary,  H.B.M.  Legation,  | 
Berne.  (“Commintell,  Berne.”) 

NETHERLANDS. 

R.  V.  Laming,  O.B.E.,  Commercial  Secretary,  16,  Ketting- 
straat,  The  Hague.  i 

DENMARK.  I 

R.  M.  Turner,  O.B.E.,  Commei'cial  Secretary,  H.B.M. 
Legation,  Copenhagen.  (“Commintell,  Copenhagen.”) 

NORWAY. 

C.  L.  Paus,  C.B.E..  Commercial  Secretary,  H.B.M. 
Legation,  Christiania. 

SWEDEN. 

H.  Kershaw,  Commercial  Secretary,  3,  Hjorthagsvagen, 
Stockholm.  (“Commintell,  Stockholm.”) 

GERMANY. 

J.  W.  F.  Thelwall,  Commercial  Secretary,  3,  Pariser  Platz, 
Beilin.  ( “ Britcommissar,  Berlin.”) 

H.  N.  Sturrock,  Commercial  Secretary,  3,  Pariser  Platz, 
Berlin.  (“Britcommi.s.sar,  Berlin.”) 

C.  .1.  Kav’anagh,  Commercial  Secretary,  31,  Kaiser 
Friedrich  Ufer,  Cologne. 

SPAIN. 

Captain  U.  de  B.  Charles,  C'oinmercial  Secretary.  (Now 
at  Department  of  Overseas  Trade.) 

S.  G.  Irving,  Commercial  Secretary,  Alcala  Galiano  6.. 
Madrid.  (“Commintell.  Madrid.”) 

PORTUGAL. 

Geoffrey  Salis,  Commercial  Secretary,  Rua  do  Alecrim  69, 
Lisbon.  (“Commintell,  Lisbon.”) 

ITALY. 

Sir  E.  H.  Capel  Cure,  Commercial  Counsellor,  H.B.M. 

Embassy,  Rome.  (“Commintell,  Rome.”) 

J.  H.  Henderson,  O.B.E.,  Commercial  Secretary,  H.B.M. 
Embassy,  Rome.  (“Commintell,  Rome.”) 

GREECE. 

E.  C.  D.  Rawlins,  Commercial  Secretary.  (Now  at 
Department  of  Oversea.s  Trade.) 

ROUMANIA. 

A.  A.  Adams,  Commercial  Secretary,  33,  Strada  General 
Gh.  Manu  (fosta  Verde),  Bucharest.  (“Commintell, 
Bucharest.”) 

AUSTRIA. 

O.  S.  Phillpotts,  O.B.E.,  Commerical  Secretary,  H.B.M. 
Legation,  Vienna.  (“Commintell,  Vienna.”) 

CZECHOSLOVAKIA. 

R.  H.  B.  Lockhart,  Commercial  Secretary,  H.B.M. 
Legation,  Prague. 

SERB-CROAT-SLOVENE  STATE. 

Captain  E.  Murray  Harvey,  O.B.E.,  Corrmiercial  Secre¬ 
tary,  H.B.M.  Legation.  Belgrade. 

HUNGARY. 

R.  J.  E.  Humphreys,  Commercial  Commissioner,  1, 
Disz-ter  7,  Budapest.  (“Commintell,  Budapest.”) 

POLAND. 

R.  E.  Kimens,  Commercial  Secretary,  H.B.M.  Legation, 
Warsaw.  (“Commintell,  Warsaw.”) 


RUSSIA,  Etc. 

R.  M.  Hodgson,  C.M.G.,  Commercial  Counsellor.  (Now 
at  Department  of  Overseas  Trade.) 

W.  Peters,  Commercial  Secretary.  (Now  at  Department 
of  Overseeis  Trade.) 

TURKEY. 

A.  T.  Waugh,  C.M.G.,  Acting  Commercial  Secretary,  c/a 
British  High  Commi-ssioner,  Constantinople.  (“Cora- 
mintell,  Constantinople.”) 

Captain  C.  H.  Courthope-Munroe,  Commercial  Secretary, 
c/o  British  High  Commissioner, Constantinople.  (“Com¬ 
mintell,  Constantinople.”) 

UNITED  STATES  OF  AMERICA. 

J.  J.  Broderick,  Commercial  Coimsellor,  H.B.M.  Embassy, 
Washington.  (“Commintell,  VV'^ashington.”) 

H.  C.  A.  Carpenter,  Commercial  Secretary,  H.B.M. 
Embassy,  Washington.  (“Commintell,  Wa.shington.”)' 

LATIN  AMERICA. 

ARGENTINA. 

H.  O.  Chalkley,  Commercial  Secretary,  H.B.M.  Legation, 
Buenos  Aires.  (“Commintell,  Buenos  Aires.”) 

BRAZIL. 

E.  Hambloch,  Commercial  Secretary,  H.B.M.  Embassy, 
Rio  de  Janeiro.  (“Commintell,  Rio  de  Janeiro.”) 

E.  Compton,  Commercial  Secretary.  (On  sick  leave.) 

CHILE. 

W.  F.  Scott,  Commercial  Secretary,  H.B.M.  Legation, 
Santiago. 

COLOMBIA. 

Lieut. -Colonel  G.  W.  Rhys-Jonkins,  Commercial  Secre¬ 
tary,  H.B.M.  Legation,  Bogota. 

PERU  AND  ECUADOR. 

F.  W.  Manners,  Commercial  Secretary,  H.B.M.  Legation, 
Lima.  (“Commintell,  Lima.”) 

URUGUAY. 

Captain  Eric  C.  Buxton,  Commercial  Secretary,  Call© 
Buenos  Aires,  591,  Montevideo.  (“Commintell, 
Montevideo.”) 

ASIA. 

CHINA. 

H.  H.  Fox,  C.M.G.,  F.R.G.S.,  Commercial  Counsellor, 
Commercial  Counsellor’s  Office,  Shanghai.  (“  Commintell, 
Shanghai.”) 

H.  J.  Brett,  Commercial  Secretary,  H.B.M.  Legation 
Peking.  (“Commintell,  Peking.”) 

C.  A.  W.  Rose,  C.l.E.  (On  leave.) 

HONGKONG. 

Post  temporarily  closed.  The  Commercial  Secretary,  Mr. 
H.  J.  Brett,  is  at  present  at  Peking. 

JAPAN. 

E.  T.  F.  Crow'e,  C.^I.G.,  Commercial  Counsellor,  Com¬ 
mercial  Counsellor’s  Office,  Yokohama.  (“Commintell, 
Yokohama.”) 

H.  A.  F.  Horne,  Commercial  Secretary.  (On  leave.) 

NETHERLAND  EAST  INDIES. 

Lieut.  H.  A.  N.  Bluett,  Commercial  Agent,  c/o  British 
Consulate-General,  Batavia,  Java.  (“  (Jomuiintell, 
liatavia.”) 

PERSIA. 

Post  temporarily  closed.  The  Commercial  Secre¬ 
tary,  Major  B.  Temple,  is  at  present  attached  to  the 
Department  of  Overseas  Trade. 

AFRICA. 

.MOROCCO. 

C.  R.  B.  Atkinson,  Commercial  Secretary.  (Has  not  yet 
proceeded  to  his  post. ) 

EGYPT. 

E.  H.  Mulock,  Commercial  Agent,  The  Residency,  Cairo, 
Egypt.  (“Commintell,  Cairo.”) 
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